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A. 'Ex0gon Awyeipiong 1ov Awowkntikov Xvpfoviiov tng eraipiog «'ENIKH KAINIKH, AIAI'NQXTIKO,
OEPAIIEYTIKO, XEIPOYPI'IKO KENTPO — EYPQKAINIKH AGHNQN ANQNYMOZX ETAIPEIA» eni Tov
Owovopkav Karastdoewv g piong and 1 Iavovapiov £émg 31 Agkepfpiov 2014.

Kvpuor pétoyor,

®¢tovpe voyn oag v ‘Exbeon tov Alotkntikod XZvufoviiov g etaupiog «I'ENIKH KAINIKH, AIATNQETIKO,
OEPAIIEYTIKO, XEIPOYPI'IKO KENTPO EYPQKAINIKH AOGHNON ANONYMOZX ETAIPEIA.» Yo Tig €T101Eg
OIKOVOUIKESG KATAGTAGELG TG xpNoems 2014 Bdoet Tov data&emv tov K.N. 2190/1920 kot oag yvopilovpe cuvortikd to
TOPOKATO :

Ot mapovoeg Emnoteg Owcovopkég Kataotdoeig meptlapfdvovv tig mAnpopopieg mov amottodhviol and Tig d1atdEelg Tou
K.N. 2190/1920, v Kartdotaon Owovopkng @éong g etapiog poali pe 1ig Kotaotdoeig vuvoikod Ewcodnparog,
Metafordv Idiov Keporaiov, v Kotdotaon Tapsiaxdv Poov, 11 Inpewdoelg eni tov Etiociov Owovopukov
Kotootdoemv, kabng kot v ‘ExBeon eAéyyov tov aveEaptnrov Opkmtov Ereykty Aoyiom). Katapticnke pe Baon
v oyvovca Nopobeoio kot Tig apyés tov Aebvav Ipotdimmv Xpnpoatoowkovokng Avoaeopds, KoAOTTEL TV
dwxeplotikny ypnon 01.01.2014 — 31.12.2014 xoi omewovilel TV TPOYLOTIKY ¥PNUOTOOIKOVOIIKY StdpBpwon g
gtarpioc.

OIKONOMIKH KATAYTAYH

To 2014 ftav pio axdpn xpovid veeong g EAAnvikng Owovopiog cuvodevdpevn e tepottépm Peiwotn Tov dafEctov
€1000NLOTOGC TOV VOlKoKuptdv. Ewdwodtepa o kAGdog g [dwwticng Yyeiog cuveyilel va mANTIETOL OO TIG LOVOLEPEIS
KLPEPYNTIKEG AMOPAGELG TTOV ALPOPOLY GTO TEPLOPIGHO domavmv Tov E.O.ILY.Y..

Ot wapoyot Idrwtikng Yyeiog kaAovvtal, yio 0e0TEPO £TOC, HLE TOVG UNYXOVIGUOVG OVASPOUIKNG ETIGTPOPNG TOCHV Yol
napacyedeiceg vinpeoieg (Rebate xar Claw Back, dpBpo 100 tov v. 4172/2013) va koAvwouvv 115 vrepPicels tov
punvoiov mhaeov domavadv tov E.O.ILY.Y. napéyovrag dwpedy vinpecieg vyeiag.

Amotéheopo TV PETP®V oWTOV givar 6Aot ot Tapoyot IdiwTikng Yyeilog vo Topovucldcovy CNUavTIKG Tpofinata,
PEVLOTOTNTOGC KOl UEIMONG TOV TOUEWKOV Po®dV TOovg Kobdg to opeddueva moch amd tov E.O.ILY.Y. cuvexdg
avEdvovtat.

Kvrlos Epyaciov: O xokhog epyaciov (yopig rebate kot claw back) tov 2014 aviibe oe 41,46ex. Evpd peimpévog
katd 3,38% évavtt Tov Tponyoduevoy étovc. Ot nuépeg voonieiag yio to £€tog 2014 mapépevay ota dwa enineda pe To
mponyoOpevo €10 Tavovtag T 29.781 évavtt 29.746 1o 2013. H Satpnon tov 6ykov tov acBevadv eivar Betiky
e&EMEN, 6edopévav TV cLVBNKOV VPEoNG TTOL emtkpatnoay oty EAAnvi) Owovopia.

To mocd emiotpoorg Rebate kot Claw-Back, énwg avakowvddnke and tov E.OJILY.Y. ya 10 o g€dunvo tov 2014
avépyetat og 2,15 ex. Evpd. T'a to B’ e&apnvo tov 2014 n Etaupeio oynpdrice mpdPfreyn yia to Dyog tov rebate kot tov
claw-back Baciopévn oto vroroyioud g emiotoAng tov E.O.ILY.Y. yww 1o o’ eEapunvov. To cuvolikd mocd yio rebate
kot claw-back mov Papover tig Owcovopkéc Kotaotdoeig g 31™ Askepppiov 2014 avépyetar og 3,8 ek Evpd. O
KOKAOG epyaoidv g Etarpeiog petd v agaipeon tov nocdv emiotpoeng dtapopeavetat o 37,64 ek. Evpd petopévog
kotd 1,67% évavtl tov 2013.

O kbdKAog epyacudv tov E.O.ILY.Y. yia 10 2014 (yopic rebate kot claw back) avtimpocwnedetl To 23% T0V GUVOALKOV
KoKAov gpyacudv g Etaipeiog evd to avtictoyo nocootod yio to 2013 frav 25%.

Mikra képon: Ta puktd képdn (ywpig rebate kot claw back) aviABav og 4,04 ek Evpod peiopéva katd 0,07 ex Evpd oe
oxéon pe 1o 2013. Metd v aeaipeorn tov mocmv entotpoenc Rebate kot Claw Back, ta puktd képdn avépyoviot og
0,22 ex. Evpd évavtt {npiag 0,53 ex Evpm tov 2013.
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Képon mpo popwv , TokwY, erevovTiKdY aroteleoudtov Kol arnocfiécewy (EBITDA) : To képdn mpo @Op®v, TOK®OV,
EMEVOVTIKAOV amOTEAECUATOV Kol anocPécemvy (ywpig rebate kot claw back) aviABav oe 4,43 ex Evpd avénuéva katd
0,69 ex. Evpd o oyéon pe 10 2013. Ta Aettovpykd €£oda aviiBav oe 37,42 ex. Evpd mopovcidlovtag peimon katd
1,38 ex. Evpd évavtt tov 2013, mov eival omotélecpa g Epeoaong oe evépyeleg peimong kdéotove. H peioon tov
Aettovpyik@v e£00wv amoppo@d o PeYaro Babud v andAeld TV E60d®V.

Metd v aeaipeon tov moocdv emotpoeng Rebate ko Claw Back, ta képdn mpo @opwv, TOK®V, ETEVOVLTIKOV
anotelecpaTmV Kot amocPécewv avépyovtar o képoM 0,6 ek. Evpd évavtt inuov 0,9 k. Evpd tov 2013.

Metd v agaipeon tov mocdv emotpoeng Rebate kot Claw Back, ot (npuég petd oopov avifav ce Evpod 5,88 k. 10
2014, évavt inpuov 8,45 ex. Evpd o 2013.

Aaverouos: O dovelopog katd v 31.12.2014 aviibe og 31,88 ek. Evpd évavtt 32,44 ex. Evpd v 31.12.2013. Katd
TNV SLOPKELD TNG OWKOVOWIKNG XPNOoNG Oev amomAnpmOnKe KEPAANO TOV OUOAOYLOKOV O0aVEIOL OAAG OmOTANPOONKE
KEPAAOLO YPTLOTOSOTIKOV HicBhoemv vyoug 0,4 ek. Evpd.

Onwg npoxvntel omd ta Xtoryeio g Katdotaong Owovopukng ®éong g 31 Askepppiov 2014, n Etoupeio eppaviler
apvnTIKd Kepahoto kivnong katd 35,87 ek Evpd, mov opeiletol oty avakatdtaln Tov OHoAOYLoKOD daveion VYOLG
29,7ex Evpd, amd pokponpobeciieg otig Ppayvmpdbeouec vroypedoeig cOUemvo. pe 1o AAIT 1.

H Awiknon g etapeiog Pploketor oe dampaypatevoels pe tig tpaneleg yoo v ovadidpfpmon tov Savelnkdv
VROYPEDCEMV, TOV EXOVATPOCGIOPIGUO TOV XPIULATOSOTIKMV SEIKTOV KaBDG Kot TNV Tapoyn Kepaiaiov kivnong.

Ot tpamelikég davelakés VITOYPEMCELS EVOl EEACPAAIGUEVES [LE TPOCTUELOGELS / VITOBNKEG €Ml TOV EVODUATOV TayimV
Kot GUA®V TEPLOVGLUKMV GTOLYEI®V TNG ETALPELNG.

To1a Kepdlaia : To 610 kepdhato ¢ Etapeiog peiddnkov o 8,36 ek. Evpm évavtt 14,17 ek. Evpod v 31.12.2013.

IlpounBevtéc Kou loimés vmoypedoels: Ot Tpoundevtés Kot Aowmég vmoypemoelg v 31.12.2014 avArbav e 23,45 ek
Evpd mopapévovtag ota idia emineda pe avtd tov 2013.

Tauciaxa orabéotua kar 1codvvaua : Ta topsiokd dtbéoio Ko 1woddvapo g etapiag aviibav oe 2,3 k. Evpd
nmapovstalovrag peimon katd 0,8 ex. Evpd évavtt g 31.12.2013.

Iledares kat doirwés amarrioels: Ol tehdteg kot Aowrég Ppayvmpdbeopec amormoetg v 31.12.2014 peuwbnkav o 16,16
ek. Evpo évavtt 18,13 ex. Evpd v 31.12.2013. H peimon nepthapfavel to moco emotpoprng Rebate kor Claw Back
mov avépyetan o€ 3,8 ek Eupd yia 10 2014 o 4,6 ex Evpd yuo to 2013 6nog emiong Kot el0npdlelg malaidv oQetAdv
WIOTOV TELATOV.

Eéoda:
= To kdotog TOANGEMV HEwdONKe Katd 3,6% o€ oyéomn pe o 2013 (37,42 ex. Evpd évavtt 38,81 ex. Evpd)

= Ta é£0da drotknTikng Aettovpyiag petmbnkav katd 8,5% oe oyéon pe to 2013(6,0 ek. Evpd évavtt 6,56 k.
Evp).

= Ot Apoég ko €060 TOV TPocOTIKOD petmdnkay Kot 7,5% o oxéon pe 10 2013 evd T0 TPOCOTIKO TNG
Etaipiog v 31 Aexepppiov 2014 apiBuovce 528 vrorinrovg évavtt 497 v 31 AskepPpiov 2013 (adénon
6,2%).

= O POpog elc0dNpoTog VTOAOYIoTNKE e GLVTELESTN 26% KOOGS Tapapévet (0106 pe avtdv tov 2013.
To amo@épata téhovg xproeng avinibav oe 0,93 ex Evpd petwpéva katd 19,1% oe oyéon pe v 31.12.2013.

To Aowd £6080 avnABav o 1,34 ex. Evpd avénpéva xatd 27,5% oe oxéon pe to 2013.
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Xpnpatookovopikoi Agikteg

Agikteg Heprypoon 2014 2013
Agikng davelakng empPapvveng 2OVOLO VTLOYPEDCEDY / Zbvolo evepynTikon 88.80% 82.72%
Agixtng poyrevong KoOopég Savelokég vroypedoelg  / Zovohro Idiov Keparaiov + Kabapéc]  78% 67%

SOVELOKEG VITOYPEDCELG

Kepdhato kivnong Kvkhopopolv evepyntikd - Bpoayvnpdbeopeg Yroypedoeig -€36ex  -€33ex

KINAYNOI KAI ABEBAIOTHTEX

(o) Kivouvvog ayopag

O «ivduvog ayopbg mpokOmtel amd TG UETAPOAES TOV HEALOVIIKOV TOUEWNKAOV POMV €VOG YPTHLOTOOIKOVOULKO
gpyareiov My aAloydv otig TIES g ayopds. O kivduvog ayopds yio v Etaipeia mpoxvntel kupiog and tig arlayég
OTIS TWEG TV Tptk®dv Tpdéemv kabhg ko tov K. EN. (Kiewotd Evomompéva Nooniw) kot otig kafuotepnuéves
Tpoués Tov Anpociov Tapeiov kot tov E.O.ILY.Y., e€artiag g eEapetind apvntikig cvykvpiag mov Ppioketat M
yopa. H Etapeio dev katéyet ypnpoatoowovopukd epyoleio oe E€vo vopuopo kabdc kol EnevoLCEL 08 OpOAOYO 1)
HETOYEC.

Kivdvvoc tyung

H Eroupeio extifevion oe kivovvo tipnfg oyxetwcd pe ) petaforr] g olog tov owomédmv kol Ktipiov ta omoio
avayvopifovtal oty evloyn a&io.

Kivévvog tapstokmv podv kot Kivouvoe petofoldv ebioyne o&iog AOy® HeToOANE TOV EMITOKI®MV

O «ivévvog petafoing Tov enttokiov Tpoépyetal Kuping omd o pokporpdbeopa davela. Advela pe petafAntd enttoxio
exbétouv v Etaipeio oe kivovuvo Tapelokdv podv Aoym petaforng tov enttokiov. To chvolo Tov daveloHoy ™G
Eraipeiog eivar e Evpd xat o€ kopovopevo emitoxio.

H Etapeio dwayepiletoar ev pépel v ékbeon g o€ Kivouvo TAUEWKOV podv AdY® HETABOANG TV emitokinv,
APNOYOTOLDVTOS GVUPBACES OVTOALOYNG EXITOKION TOV QPOPO GE AVTOALOYT| EMLTOKIOL A0 KLUUOLVOUEVO o€ GTafepo.
To owovouikd OmMOTEAECUO TOV TPOKVTTEL OYXETICETAL e TN UETATPOTN T®V daveiov amd Kupavouevo ce otobepd
emtoko. H Etatpeio avtiel davetaxd kepdioio o KOLOVOUEVO EMITOKIO KOL TO LETATPENEL LEG® TOV SWaps o€ 6TodepOd
eMTOK10, SWaps ta omoio cvvamtoviol cuviBwg dtav 1 KApTOAN TV emttokimv etvat evvoikn yia v Etoupeio.

(B) MotoTucég Kivovvog

H dwyeipion tov motmtikod kwvdvvov yivetar amd v Owovopukr Atevbuvon g Etapeiac. O ev Adym kivovvog
TPOKVTTEL OO TNV TIGTMTIKY SLEVKOAVVOT GTOVG TEAATES (TIOTOTIKOG KivOUVOC TEAUTAV).

To mehatordyro g Etapeiog amoteAeiton amd aG@OAMOTIKG TOUEIL KOL OPYOVICHOUS, OGQOAMOTIKEG ETOUPEIEG KoL
Wuoteg. Ot TOMGELG GE AGQAAIGTIKG TOUEID KOl AGQAAIGTIKEG £TOIPEEG GLUVNOME EVEXOUV LIKPO KIVOLVO OTOAEIDV.
Emmdéov oy ntepintmon tov ao@aAloTiK®V Topeiov vrapyovy kabvotepnoelg otic mAnpopéc. O motoTikdg Kivouvog
gotidletar kuping otovg 11dTES 0obeveic — TEAATES TOV dEV £YOVV KATO0 AGPUAIGTIKO POPEN AALG KAl GE EKEIVOVE TMV
omoimVv Ta 0oQUAOTIKG VPOt dev KAADTTOVY TO GUVOAKO KOGTOG TG voonieiag tovg. H Etaipeia €xel Oeomicet
GLYKEKPLEVES SLadIKOGIES Yo TNV KaADTEPN Ko apecdTeEPN elompaln TV AmoITNoE®V TNG.

(7) Kivduvvog pevotétnrag

H mopaxorodfnon tov kvdhvov peucTtoOTNTOG EMIKEVIpOVETAL otV kavotta ¢ Etapeiog vo dwatnpel emopkn
PELOTOTNTA Y10 TNV EKTANP®GCT] TOV CUVOALOKTIK®V TNG VIOYPEDGE®V, 1 omoia e&acporiletar amd tn Stoyeipiorn Tov
YPOVIKOD GUGYETIGLOD TMV TUUELNKADY EICPODV Kl EKPODMV KOL TNV ETAPKELN TOUELNKDV SL00ECTHL®V.
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H Awiknon avolvel to ekGoToTe 0ed0UEVE KOl YPNCILOTOLEL TIG TOTMTIKEG YPOUUUEG TOL €XEl e£ACPAAIGEL amd TIG
Tpameleg Kot TOVG AOUTOVG XPTLLOTOS0TIKOVS 0pyavicpovs. EWdwdtepa, oTig TpEYovceg CLUVONKEG TIOTOTIKNG 0o@LEiog, 1
etapeio KoToPAAAEL cuVEYN TPOCTADELL Y10t LEIMON TOV AVOYK®OV GE KEPAANLO KIVI|ONG Kol LEIMON TV AELITOVPYIKMV
eE0d@v.

H Etaipeia omv npoondbeid g va peiwost v ékbeon g otov E.OILY.Y. avantdooel TEpoITép® TIG GUVEPYOTIES
NG LE WOIOTIKEG ACPOAOTIKEG ETAPEIEG, Ol OTTOIEG LITOPOVV VA TAPAGYoVY TNV avaykaio peuotdtnta. Hon yuo to 2014 1)
avaroyia tov €60dwv tov E.O.ILY..Y 610 obhvoro tov kvkiov epyacidv tng Etapeiog aviibe oe 23% xau givon
HELOUEVT] KOTA dVO TOGOOTINNES LOVADEG o8 oYEoT e avth Tov 2013,

(0) Kepararovyikog kivovvog

O okomog ™G Etarpeiog 6cov agopd ot dwaxeipion tov keporainv etvat 1 S10c@diion g kavoTTas g va cuveyilet
anpOGKOTTA T dPOCTNPLOTNTA TG MOTE VO eE00PUAILEL OTOJOGELG Y10t TOVG PETOXOVS KoL OQEAT Y10 TOL AOUTE HEPT) TTOL
&youv oyéon pe v Etapeio kon va dotnpet pio BEATIoT KeQoAalokn ddpOpmon OGTE Vo EMTVYYAVEL LEI®ON TOL
KOGTOVG KEPAANIOV.

IMa ) dathpnon N petafoin g keeoiotakng didpbpwong, n Etapeio propel va petofdriet to Stovepdpevo pPépiopa
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEQAAOIDL OTOVG UETOYOVG, VO EKOMOEL VEEG HETOYEG 1 va Tpofel oe mdAnom
TEPLOVGLOKDOV GTOLYEI®V, TPOKEWEVOL VO, LELWBOVY 01 SAVELOKEG VITOYPEDCELS.

SopPadiovrac e TNV Ko mpakTikn Tov kKAddov, n Etaipeia mapoakorovbel v kepaiatakn didpBpmon e tov deiktn
puoyrevong. To 2014 kotaypdenke avénon tov cuvteleoth poyievons kot aviAle oe 78%. H avénomn avtr opeireton
Kuplog 610 Yeyovog 0Tt avéndnke o kaBapdg davelouds g etarpeiog kabdg emiong kot otn petaforn tov 1diov
KEQAAQI®V.

IIPOOINTIKEY THY ETAIPEIAY

O kaBoproTikdg mapdyovtog Tov exnpéace TV dvvapuky avaxkopyns g Etapeiog eivor ot povopepeig koPepvntikég
ano@doels yo emBorn Tov eEnepevikdv pétpov Tov Rebate kot tov Claw Back 1o omoia MpBav ce pio mepiodo
GLVEXOVG OIKOVOLUKTG VPeoNS. Méoa og avtd to dvopevég mepidrrov 1 Etarpeio £xet Stopoppdoet v otpotnyikn pe
v omoia Ba 0dNyNOel otV avamTén.

H otpamyw g Etaipeiog emkevipoverat:

® OV aVOTTLEN TOV TOKTIKOV EEOTEPIKMY 10TPEIOV KOl TUNUATOS ETELYOVIOV TEPIOTATIKMOV LE GTOXO TNV
TPOGEAKLOT HeYEAoL aptBol acBevdv ot omoiot Ba TPOPOSOTHGOVY TV KAWVIKY He VOO AELEG
e ot otadwkn pelwon g eEdpmong and tov E.OILY.Y
O uéoa omd v Onmovpyio vémv Kol evioyuon TOV VLEWOTALEVOV oxéce®v He TG IdimTikég
Acpahotikég Etaupeieg
0 uéoa omd TV ovamTLEN dPUCTNPOTHT®V ToL dgv ypnuotTodotovvtal ard tov E.OJILY.Y. omwg n
1N TIKY WTPIKY, TO TOKTIKA EEMTEPIKA LOTPEIN KOl GLVOPOUNTIKA TPOTOVTO VYELOG
O uéoa amd TOV TEPLOPCUO TOV LANPESIOV VYNNG e&dptnong and tov E.OJILY.Y. (my. emeppdoeig
VYNA0D KOGTOVG)
® o1 SLTNPNOT TOV AELTOLPYIKOD KOGTOVG GTA MO YOUNAG eminedal
e omn OlEHPLVOT TOV GCLVEPYACLOV HE KOTUEIOUEVOVE KOl ETMVOLOVS 10TPOVG KUPIS mafoloyikdv Kot
OYKOAOYIK®DV E01KOTHT®V
e o1 dnuovpyia KEVTpoV WTpKnG aptoteiog (center of excellence) pe Eppacn o€ EIKOTNTES TOV TPOGEAKDOVV
VYNAO apOpod acbevaov
®  OTNV OMOTEAEGLOTIKY| dLOXEIPLON TV XPNLLOTOOKOVOLKAV podV Kot TNV eEaodiion Kepalainv Kivnong
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E19eg Owovopuxég Kataotdoeig coppava pe to Awebvii [pdruma Xpnuotootkovoptkng Avapopdg yio: Tn xpToT] Tov éknée thv 31 AekeppPpiov 2014
{(6AE e mood mapovsidoviot o€ €, EKTE AV avapEpETaL SIHPOPETIKG)

LY NAAAATEE ME XYNAEAEMENA MEPH

Tnv 31 AskepPpiov 2014, 10 99,99% 1oV peToy@OV Kol TV dikaopdtov yieov Tng etopeiag Kotéyel n etarpeio
Hippokrates Holdings BV pe £€8pa tnv OMavdia.

Ov Hetoyég tng Etoupeiog aviikovy koatd 57.89% otv «Hippokrates Holdings B.V.» ue édpa. tv OAkavdio, n onoia
avitker katd 100% oty «Gulert Enterprises Limited» pe £8pa v Konpo xoi 1 onoiot pe tnv oelpd g aviketl Katd
100% otnv «South Eastern Europe Fund (SEEF)» pe £8pa to vnoi T¢époeb. [Tocootd petoydv mov avépyetat oe 42.10%
aviiker otnv stoipeio «AKKADIA HOLDINGS LIMITED» pe é8pa tnv Kompo 1 omofa aviiker katd 100% oty
«Hippokrates Holdings B.V.». To vaéroimo 0.01% TaVv HETOYGOV KOTEXOVY 10TPOL.

Apopés Aiorentinot Zvufloviiov kat SievBovrikdv oTeleydv

2014 2013
ApoBég Aoumtikod Zvpfouvkiov 280,000 280,000
ApoBég AlevBuvTikdv T1eheydv 565,221 620,221
845,221 900,221

ETKATAXTAXEIY - YHHOKATAXTHMATA

H Etopeio éxe1 ovotabei kar eivor eyxoteotnuévn oty EAAGOe pe £8pa g TOoUG Apmehdoknmovg ATTIKAC
(ABavaciddov 7 - 9). Ynokatdotnuo g etaipeiog eivon n kit «Evpariviky Haidwvy, 1 onoia giye ovotadei 1o
2002 wg «Evpoxiviki] Toidov Bepanevtikod, yepovpyd kévipo Avovopn Etopeio» kou Spootrplonoteitar otny

Tapoyr vanpeoudy vyeiog (Aepecod 39-41, Kartw Mothiolw).

METAT'ENEXTEPA 'ETONOTA

Agv vrapyovv petaysvéotepa Ty Owovopkdv Kotaotdoswy yeyovdta, ta onoia va apopoldv v Etaipsio, ota onoia
emBaiietar ovapopd and o AITXA népav Twv gEig:

Ze dodoykég ouvedplacelg Tov Atointikol ZvpPovdiov, otig 8 ket 22 Maifov 2015, mpaypoatonorfifnke aviikardotaon
Tov AtgvBuvovtog ZopPodrov kot evog uéELOG.

To Awowntikd ZvpPodrio mpoteivet Tn pn diavopun pepiopatog, Adyw Hrapéng cwpevpévav {nuav e véo.

To Awiknriké ZvpBodio anevBiver Bepud «evyaploTd» 68 660VG GUVEBOAOY OTNY EMITELEN TWV GTOXWV Kol GTNV

npdodo g Etaupeiag To 2014, Aoiknon, latpodg ko tpocmmiko.

ABMvo, 29 Maiov 2015

OYNQN ZYMBOYAOZ

NIOZ BOYKAAPHZ
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B. ’Ex0Ogon EAéyyov AveCaptntov Opkotov Eleykt Aoyiot)

‘EkOgon EAEyxou AveEapTnTou OpkmwToU EAEYKTH) AOYIOTH

Mpog Toug Metoxoug (ETaipouc) Tng Etaipeiag «MENIKH KAINIKH, AIATNQSTIKO,OEPAMEYTIKO, XEIPOYPIIKO KENTPO EYPQKAINIKH
AOHNQN ANQNYMOZ ETAIPIEA»

‘Ex0g0n £ni TV O1kOoVOUIKOV KaTAOTAOEWV

EANéYEQUE TIC OUVNUMEVEC OIKOVOUIKEG KaTaoTacelc TnG Etaipeiag «FENIKH KAINIKH, AIAFNQSTIKO,©EPAMEYTIKO, XEIPOYPIIKO
KENTPO EYPQKAINIKH AGHNQN ANQNYMOZ ETAIPIEA», ol onoie anotehoUvTal and Tnv KAtaoTaon OIKOVOMIKNAG Béong Tng 31ng
AekepBpiou 2014, TIC KATAGTACEIC GUVOAIKOU €1I00dNUATOG, HETABOAWV 1IBiwV KEPAAQI®V Kal TAUEIAKWV POMV TNG XPHOEWS nou €Ange TNV
nUepopnvia autn, Kabwg Kal NEPIANWN CNHAVTIKOV AOYICTIKWV apXwV Kal JEBOdwV Kal AoINEG eNsEnynUATIKEG NANPOPOPIEC.

Eu@Uvn TG Aloiknong yia Tig Oikovopikég KataoTaoeig

H dioiknon £xel TNV €uBlVN yia TNV KATAPTION Kal EUAOYN NAPOUCIACH AUTMV TWV OIKOVOMIK®MV KATAoTACEWY OUMGWva PE Ta AlEBvN
MpoTuna XpnuaToolKOVOUIKNG Avapopdg, Onwg auTa £xouv uloBeTnBei and Tnv Eupwnaikn Evwon, 0nwg Kail yia eKEIVEG TIG EOWTEPIKEG
OIkAideG, nou n dloiknan kaBopilel wg anapaitnTeg, WOTe va kaBioTaTal duvatr n KaTapTion OIKOVOUIKWV KATAOTACEWY anaAAaypEVwV
and oucimdn avakpiBela, Nou oQeiAeTal €iTe o anatn eite oe AaBog.

EuBuvn Tou EAeyKTH

H ik} pag euBlvn eival va ekQPACOUE YVOMN €Ni QUTWV TWV OIKOVOMIKGOV KATAOTACEWV We BAon Tov €Aeyxd Wac. Alevepynoape Tov
€AeyX0 pag oupQwva e Ta Aigbvry Mpotuna EAéyxou. Ta npdTUNa auta anarolVv va CUMHOPPWVOUACTE HE Kavoveg deovToAoyiag, kabag
Kal va oxedialoupe kal dievepyoUpe Tov EAEYXO HE OKOMO TNV anodkTnon gUAoyng dIac®ANIoNG yia TO €AV Ol OIKOVOUIKEG KATAOTACEIG gival
analaypéveg and oucimdn avakpipeia.

O ¢heyxog nepidappavel Tn dievépyeia dIadiKaclwy yid TNV andkTnon eAEYKTIKQV TEKUNPIWV, OXETIKA KE T NOCA Kal TIG YVWOTOMOINCEIG
OTIG OIKOVOMIKEG KaTaoTaoelG. O1 emheydpeveg diadikaoieg Bacifovral oTnv KPion Tou €AEYKTr) NEPIAAMBAVOUEVNG TNG EKTIUNONG TWV
KIVOUV@WVY 0UCImO0UG avakpiBEIag TwWV OIKOVOUIKWY KATAoTACEWY, Nou OQeiAeTal iTe o andTn eite e AaBog. Katd Tn dievépyeia autwv
TWV EKTIMACEWV KIVOUVOU, 0 EAeYKTNG €EETATEI TIG E0WTEPIKEG DIKAIGEG NMou oXeTiCovTal PE TNV KATAPTION Kal €UAOYn Mapouciacn Twv
OIKOVOMIKQV KATAOTACEWV TNG ETAIPEIAG, € OKOMO TO OXEDIAOHO EAEYKTIKWY dIadIKaoIOV KATAANAWY yia TIG NEPIOTACEIG, AAAG OXI HE
oKOMO TNV €KPPACN YVWHNG €Mi TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY JIKAIBWV TNnG eTaipeiag. O éAeyxog nepidapBavel eniong Tnv
a&loAoynon TnNG KataAANAOTNTAg Twv AOYIOTIKQV apx®v Kal JeBOSwY nou Xpnaldonoindnkav kal Tou eUAOYOU TwV EKTIMACEWY Mou £yivav
and Tn dioiknaon, kabwg kal a&loAdyNon TNG CUVOAIKNG NApouasiacnG TWV OIKOVOMIKWY KATAGTACEWV.

MoTeloupe OTI TA EAEYKTIKA TEKUNAPIA MOU €XOUME OUYKEVTPWOE! €ival eNapkr kal KataAnAa yia Tn Bedeiwon TngG eAEYKTIKNAG Hag
YVOUNG.

Baon yia F'vopn pe EmpuAagn

Katd napékkAion Twv AoyioTikwv apxwv nou npoBAénovTal anod To Aigbveg MpoTuno XpnpaTooikovopikng Avapopdg 16 dev dievepyrBnke
€MiONKN €NIKAIPONOINGCN TNG ANOTIKNONG TWV KTIPIWV Kal Twv olkonedwv avandoBeoTng agiag € 29,6ek. o€ euloyn a&ia oupPwva pe TN
AoyioTikn noAITikry nou éxel emAEEel n eTaipeia. E&aitiag Tou yeyovoTog auTtou, sival mBavo n agia pe Tnv onoia epeavifovral Ta avwTEPK
akivnTa auTda OTIG OIKOVOMIKEG KaTaoTACEIG va €xel HETaBANBEel. Qg ek ToUTou, dev eipaocTe o€ BEON va ekTIUNCOUPE TNV UAoyn a&ia Twv
AVWTEPW AKIVATWV.

rvaopn pe Empuladn

Kata Tn yvoupn pacg, €KTog anod TIG EMINTWOEIG Tou BEUaTog nou pvnuovelsTal oTnv napdypago ‘Bacn yia Mvoun pe EmQUAagn’, ol
OUVNMUEVEG OIKOVOMIKEG KATAOTACEIG Napoucialouv €UAoyd, anod KABe oucimdn amoyn, Tnv olkovopikn Béon Tng ETaipeiag «FENIKH
KAINIKH, AIAFNQSTIKO,OEPAMEYTIKO, XEIPOYPIIKO KENTPO EYPQKAINIKH AOHNQN ANQNYMOZ ETAIPIEA» kata Tnv 31"
AekepBpiou 2014 kal TN XPNHATOOIKOVOMIKN TNG €Midoon Kal TIC TAMEIAKEG TNG POEC yia Tn XPNon nou €Ange Tnv nuepounvia autn
oUP@wva Pe Ta Aigdvr MpoTuna XpnuaToolkovouIKAG Avagopdc, Onwe auTa £xouv UloBeTnBei anod Tnv Eupwnaikr) ‘Evwon.
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EOeg Owovopikés Kotaotdoeg coppava pe to Aebvi Ipdtona Xpnpatoouwovopkic Avaopls ya m xpfion mov éknge thv 31 Askepfpiov 2014
(6Lt Yo mocd tapovaidlovial o €, ekTOC edv avagpépsTat SlapopeTiki)

'EpdPuon OEparog

E@IOTOULE TNV NPOCOXT 0ag OTr GNeEiwon 2.3 Twv OIKOVOMIK®Y KaTaoTagewy, Onou nepiypapeTal To O&ua ot kata Tnv 31n AekepBpiou
2014, To oUvoAo Twv BpaxunpoBeouwy uNoxpewoswy TG Etaipeiag unepBaiver T OUVOAIKN Qi TWV KUKAOPOPOUVTWY MEPIOUTIAKMY
oToi)Eiwv katd noood € 35,8 ek. yeyovag To onoio unodnAmvel TNV UNapEn oucibdoug aBeBaIGTTAG NOU PNOpPE va EYEIPEI ONUIAVTIKT
apg'BoAia oxeTikG pe Tnv anpbdokonTn ouvéxion TG dpaoTnpidTNTAag TNG ETNV iSIa ONUEIWON TWV OIKOVOUIKMY KATAOTACEWY
yvwaronoigitar 61 n Aoiknon Tng Etaipeiag €xer npopel oto oxediaoud katdAnAwy dpaoewv via TN BEATIOAN TNG XPNHATOOIKOVOUIKAG
B€0NS Kai Tv OopaAl CUVEXION Twv dPACTNPIOTATWY TNG, NpoUndBean n onoia £xet ANeOei uNOYN KATA TN CUVTAEN TWV CUVRHPEVWY
OIKOVOLIKGYV KaTaoTaoewv pE BAon TNV apxn TNG OuvéXiong Tng ENIXEIPNKHATIKAG SpacTnpioTnTag. XTn yvopn pag dev dlatunmveral
emUAaEn o oxéon pe To 8éua auTd.

‘AAAG Ofpa

O1 OIKOvOWIKEG KaTaoTacelg TnG Etaipeiag «FENIKH KAINIKH, AIAPNQSTIKO, ©EPAMEYTIKO, XEIPOYPIIKO KENTPO EYPQKAINIKH
AGHNQON ANQNYMOZ ETAIPIEA» yia Tn xprion nou éAnge Tnv 31" AekepiBpiou 2013 eixav eAeyxBei and aAhov OpkwTd EAeykTr) AoyioTr, o
0noiog EEEPPAoE yViuN LE eNIPUAaEN Tnv 6" Iouviou 2014 eni TV OIKOVOUIKWY KATACTACEWY TG MPONYOULEVNG XpHoewe, &aitiag TN
pn BIEVEPYEIQG eNionUNG anoTipnong Twv olkonedwv Kal KTipiwv avandoBeoTng agiag € 30 ek. kata Tnv 31 Aekepppiou 2013.

Ava®opa eni AAAwv Nouik®v kal KavovioTiIkav OslaTov

1.EnaAnBeloape T cuppwvia kal TNV avTioToixnon Tou MepIEXopEvou TnG 'EkBeong Ataxeipiong Tou AtoiknTikoU ZUpBOUAioU PE TIG
OUVNUPEVEC OIKOVOUIKEG KATAOTACEIG, 0Ta NMAdicia Twv opilopevwv anod Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

2. Kata Tnv 31 Aekepppiou 2014, To oUvoro Twv 18iwv kepardiwv TnG ETaipeiag eival kaTwTePo anod To wod (1/2) Tou PETOXIKOU TNC
Kepahaiou, ONOTE CUVTPEXOUV 01 NPOUNOBETEIC EQApUOYC Twv dIaTatewv Tou apBpou 47 Tou K.N. 2190/1920.

ABryva, 29 Maiou 2015
O OpkwT0oG EAeykTNG AOYIOTG
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

I'. Emoweg Owovopikéc Kataostaoelg

Yrovyeio Kataotaong Owovopikig Oéong

TNUELDGELS 2014 2013
ENEPTHTIKO
Iayw Evepynriko
Evoopata ITayw Ztoyeia 5 32,345,917 33,491,344
Aowmd Avra Ileprovotaxd Xtoyeio 6 22,801,239 25,942,000
TeAdteg kon Aouég Amoutnoeig 9 170,479 154,842
Xovvoro Mn Kvkhogopovvrog Evepyntikod 55,317,635 59,588,186
Kvkhogopotv Evepynriké
Amobépora 8 926,500 1,144,734
Teldteg kKo Aoutég Amotnoeig 9 16,155,659 18,132,742
Topelokd Awbéoipa kot Ioodvvapio 10 2,298,372 3,131,002
Xovoro Kvkhogopovvrog Evepyntucod 19,380,531 22,408,478
XYNOAO ENEPTHTIKOY 74,698,166 81,996,664
MMAGHTIKO
Towa Kegaroro
Metoywo Kepdioo 11 38,165,002 38,165,002
Awpopd amd ‘Exdoon Metoydv vrép 1o Aptio 11 62,225,811 62,225,811
Aowmd Amobepoticd 12 7,165,028 7,114,058
Anotehéopata g1 Néo (99,197,117) (93,332,962)
Xovoro Idiov Keparaiov 8,358,723 14,171,908
Ynoypehrosig
Maxkponpdfeoueg Ynoypedoeig
TMopdyoyw/Xpnpatootkovopkd Xtotyeio 14 1,355,598 1,468,073
Advew 13 79,185 438,413
Ymnoypeaoeig ya Ilapoyés oe Epyalopévoug 15 956,137 957,011
AvaBarlopeveg Poporoyikés YToxpedoelg 16 7,946,710 8,770,675
Aowrég TTpoPAéyerg 17 748,500 733,500
ZHvoro Makporpdbeounv Yroypedoemv 11,086,130 12,367,672
Bpayvrpdfeoueg Ynoypedoeig
Advew 13 31,800,748 31,998,259
TpopnBevtég Kot Aoumég Ymoypedoeg 18 23,452,564 23,458,826
2Ovoro Bpoyvrpdbeoumv Yrnoypedoemv 55,253,313 55,457,084
Zovoro YToype®dosmv 66,339,443 67,824,756
XYNOAO NAGHTIKOY 74,698,166 81,996,664

O1 cuvnupéveg GNUEIDCELS ATOTEAODY avamOoTacTO HEPOS TV Owovoukav Katactdoewy.
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014

(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

Yroyyeio Katdaotaong Xvvokov Ercoonpatog

HoMoeig Mapoyng Yanpeoidv
Kootog [Mapoyng Yanpeosidv

Muwkto Képdog

Aowd 'Ecoda

"E€oda Aloikntikng Agttovpyiog
Aowd Képdn/(Zniéc) Kaboapd

Agrtovpyikég Znpisg

Xpnuoaroowovopkd Ecoda
Xpnuoaroowovopukd E&oda

Xpnuatoowovopkd Ecoda/(EEoda) Kabapd

Inég Tpo popmv

Dopolroyio

Inmiég peta Popov

Iocd Ta omoia LeTaPépovTal 6To ATOTELEG LT
Amo0ep0TIKO AVOLOYIOTIK®OV OTOTEAEGUATOV
Enidpacn @dpov ent Tov 0mobepaticod avaloyloTiKOV OToTELEGUATMV

A0LTtd 6GUVOLIKG E160ONNATA YL TN YP1OT PETA A6 POPOVS

TUYKEVTPOTIKA GUVOLIKG ELGOONNATO YI0. TN (P1IoT

INUELDoES 2014 2013
19 37,638,443 38,277,824
22,23 (37,422,792) (38,807,275)
215,652 (529,452)
21 1,339,926 1,051,266
22,23 (6,002,228) (6,559,122)
20 325 89
(4,446,326) (6,037,219)
24 2,161 2,034
24 (2,107,805) (1,616,015)
24 (2,105,645) (1,613,982)
(6,551,970) (7,651,200)
25 668,119 (803,989)
(5,883,851) (8,455,190)
95,496 (26,617)
(24,829) 6,920
70,667 (19,697)
(5,813,185) (8,474,886)

O1 GuVNUpPEVES GNUEIDCELS ATOTEAODV avaTOOTAGTO HEPOS TV Oucovopkav Katactdoemy.
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

Yroyyeio Kataotaong Metaforov Idiov Keparaiov

Metoykéd Ynép to Aowrd. ATL’OQS],[(ITI.K,O Amnotehéopora ,
. ., . UVOLOYIGTIKAV A Zovolro
Kepdhomro Aptio Amofepatika , &1 Néo
UTOTELEGUATOV

Ynérowra kotd T 1 Iavovapiov 2013 38,165,002 62,225,811 7,114,058 (84,858,076) 22,646,794
Znpio Xpficemg 2013 petd amd Popovg 0 0 0 0 (8,455,190) (8,455,190)
Aved 5 xéosn . o

vo. oylcf‘ruca K8p51,‘| (Enuiée) koBapd amd 0 0 0 0 (19,697) (19,697)
avaBoAldpevovs pOpovg
ZUYKEVTPOTIKG GUVOMKG 16001 pata 0 0 0 0 (8,474,886) (8,474,886)
Ynérowra kotd T 31 Ackepfpiov 2013 38,165,002 62,225,811 7,114,058 0 (93,332,962) 14,171,908
Yrorowra katd T 1 Iovovapiov 2014 38,165,002 62,225,811 7,114,058 0 (93,332,962) 14,171,908
Znpia Xpnoewg 2014 petd and Popovg 0 0 0 0 (5,883,851) (5,883,851)
Enavektipunomn vmoyp£mong mapoyig TpocOIKod 0 0 0 95,496 0 95,496
Avafordopevn vIOYPEOGT GTNV ETAVEKTIUNON

i 4 | 0 0 0 (24,829) 0 (24,829)

VILOYPEDGNG TAPOYNG TPOCOTKOV
Aowég Metagpopég 0 0 0 (19,697) 19,697 0
ZUYKEVTPOTIKG GUVOMKE E160dpata 0 0 (1] 50,970 (5,864,155) (5,813,185)
Ynérowra kotd T 31 Aekepfpiov 2014 38,165,002 62,225,811 7,114,058 50,970 (99,197,117) 8,358,724

O1 cuvnupéveg oNUEIDCELS AmOTEAODY avamOoTacTo HEPOS TV Owovoukav Katactdoewy.
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

Kotdotaon Taperwokov Poov

ZNPELOGEIS 2014 2013
Taperokég poég amd LELTOVPYIKES dPAGTNPLOTNTES
Tapeloég poég amd AEITOVPYIKES SPAGTNPLOTNTEG 26 2,347,801 6,661,213
Katofinbévieg pdpot (180,675) (98,438)
Kotoapinoévteg toxot (1,682,090) (1,730,393)
KaOopéc Tapsrokéc poig amd AELToVpyIKEG dpaoTNPLOTTES 485,036 4,832,382
Topgrokég poég amd ETEVOVTIKEG OPUCTNPLOTNTEG
Ayopéc evoodpatov moyiov 5 (763,088) (251,100)
Téxot mov g1ompdydnKoy 2,161 2,034
KaBapéc Taperokég poég 0md emevouTIKES dPAGTNPLOTNTES (760,927) (249,066)
Toaperokég poés amd YPNUATOSOTIKEG OPUCTNPLOTITES
AvEnon petoyod ke@oiaiov
Eonpdééeig and avaingBéva daveia (kabapd and aueca ££0da cuvorrlaymdv) 15,851,301 17,435,981
AmomAnpopun davelopo (15,745,887) (19,039,099)
IIinpopéc kepaAiaiov ¥pnLOTOS0TIKGOV oBhoewv (662,153) (961,935)
Kafopéc Tapslakig poig amd ypniatodoTikig dpastnploTnTeg (556,739) (2,565,053)
Kafapi (neioon)/ odénen ota Tapslokd So0éoiua kol 16030vapuo (832,630) 2,018,262
Topetokd dtbéotpa Kot 16odvvape oty apyf e xpNiong 3,131,002 1,112,739
Topelakd Sradicuua Ko 16056vapa 6to T£hog TS APRONS 10 2,298,372 3,131,002

Ot GUVNUPEVEG GNUEIDGELS ATOTEAODV avamOoTaoTO PEPOS TV Okovopkav Kataotdoemy.
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

YN UELDGELS ETTL TOV ETNOLMV OLKOVOULIKAOV KOTUGTAGEMY
1.  T'evikég minpogopics

Ot OKOVOUIKES KoTaoTaoelg mepthopfdvouy Tig owkovopkés kataotdoelg g «levikn Kiwikn, Awyvootikd,
Bepamevticd, Xepovpywd Kévrpo — Evporxiviky Adnvav Avovopog Etapeion (n «Etotpeion) ya tn xprion mov €éAnée
v 31 Aekepppiov 2014, cdppwva pe ta Aebvi [pdtora Xpnpatoowovopukng Avaeopds («ATIXA»).

H Eraipeia dpactnpronoteitoar oty mapoyn vanpesidv vyeiag otnv EAAGSa.

H Etopeio éxer ovotabei kot eivor gykateotnuévn oty EAMGSo pe €0pa ™G TOvg ApmeAdKnmovg ATTIKNG
(ABavaciadov 7 - 9) kot nAekTpovikn g dtevbuven givar www.euroclinic.gr.

Ot petoyég g Etapeiog avikovv katd 57.89% oty «Hippokrates Holdings B.V.» pe €6pa tqv OAhavdia, 1 omoia
avikel katd 100% oty «Gulert Enterprises Limited» pe €dpa tv Kompo kot 1 omoia pe v 6€pd TG aviKel Kotd
100% otv «South Eastern Europe Fund (SEEF)» pe é6pa to vnoi T(époeb. [Tocootod petoydv mov avépyetot g 42.10%
avikel oty etapeioc «KAKKADIA HOLDINGS LIMITED» pe édpa v Kompo n omoia aviket xatd 100% oty
«Hippokrates Holdings B.V.». To vroiowro 0.01% tmv petoydv Katéyovv wtpot.

Ot oKovouIKEG KATAGTAGEL Yo T ¥piomn mov €Anée v 31 AgkeuPpiov 2014 €xovv eykpibel mpog dnpoocicvon and to
Arowikntiko Zoppoviio g Etapeiog v 29 Maiov 2015 kot tehodv vd v £ykpion ¢ Taktikng [evikng Xvvédevong
TOV PUETOYOV.

2. XVvoyn onuavtik®v A0YI6TIKAY TOATIKOV

Ot kOpleg AOYIOTIKEG apyEC TOL YPMOooTOmONKoY Katd Tnv oOVIaE] OLTOV TOV OIKOVOUIK®V KOTOCTUCEMV
mapovctaloviol Kat@Tép®. Ot ETHGIEG OIKOVOUIKEG KATAGTAGELS KaTapTiotnkay pe Pfdon Tig 1d1eg AoyloTikég apyég Tov
aKoAovONOnKaY Yo TV ETOOGIN KoL TOPOVGINGT) TOV OIKOVOUIK®V KATACTAGE®Y TG etarpeiog yia 1o £tog 2013, ektdg
€QV avaQEPETUL SLAPOPETIKA.

2.1 IThoiocwo KOTAPTIONG TOV OIKOVOULK®OV KOTOGTAGEDV

Ot 0tKOVOUIKEG KOTOOTACELS £xouv Kataptiotel amd tn Sroiknon pe Pdon ta Aebvr Ilpdtoma Xpnpotootkovoptkng
Avopopdg («AIIXAY), copneptapfavopévav kot tov Aebvav Aoyotikov Ipotinwv («AAID») kot epunveidv mov
éxovv ekdobel and v Emutpomny Atepunverdv tov Aebvav Ipotdmov Xpnpotootkovoukng Avagopds, 0nmg £xovv
vioBembel and v Evponaikny Evoon kot ta AIIXA mov €yovv ekdobel amd 1o Zoppfoviio Aebvav Aoylotikdv
[potinwv (ZAAIT).

Ot owovopikég kataotdoelg €govv cvvtaybel pe BAcn v apyn TOL 16TOPLKOD KOGTOVS OIS €Yl TpomonomBel pe v
extipunon og dAoYN o&lo TV evodpatov mayimv (0onedo & KTipla) Kot TopdyyV Xp1LOTOOIKOVOUIK®OVY TPOTOVIMV.

H cvvtaén tov owovopikdv Kataotdoewv cOupova pe ta AIIXA amattel ) gp1ion OpIoUEVOV CTHOVIIKOV AOYIGTIKOV
EKTIUNOE®MV Kot TV doknom Kpiong oamd 1t Atoiknon ot dwdikooio eQapUoyng TV AoYoTIKOV oapy®dv. Emiong
amotteital 1 YpNoN LLOAOYICHMV Kot VoBEGEMY OV EMNPEAlovY T avaPePBEVTA TOGH TV TEPLOVGLOKMY GTOLYEIMV
KOl VTOYPEMCEWDY, TI) YVOOTONOINCN EVOEYOLUEVOV AMALTHCEMV KOl VIOYPEMCEDV KOTA TNV Mpepounvio. ohviaEng tmv
OKOVOLIKAV KATACTACE®V Kol o avapepfévia mocd gilcodnudtov Kot e£60mV KOTd TN S1dpKeEl TG ¥PNoNG VIO
avaeopd. [apd 1o yeyovdg 6Tt avtoi ot vworoyiopoi Paciloviol oTnv KaAdTEPN duvarh yvdon g Aloiknong o€ oyéon
ULE TIG TPEXOVGEG CUVONKES Kol EVEPYELEG, TO TPAYHOTIKA OTOTEAEGLLOTO EVOEYETOL TEAKA VA SLOPEPOVY OO CLTOVG TOVG
VTOAOYIGHOVG. Ot TEPLOYEG TOV APOPOVV TEPITAOKES CUVAALOYEG KOt EUTTEPLEYOVV HEYOLO PaBLO VTOKEIUEVIKOTNTOG, 1)
01 VTOOEGELG KOl EKTIUNGELG TOV EIVOIL GNUAVTIKEG Y10 TIG OIKOVOUIKEG KOTUOTAGELS ovapéPovTal 0T Znueinon 4.

Opiopéva GUYKPLTIKG KOVOLALD avoTaStvopndnkay yio va givol GUYKPICLLO [E To avTIoTOO TNG TPEYOVOAS YPNOTS.
Toybv Seopég o€ TOGA TMV OKOVOUIKAV KOTOOTACEMV KOl OVTIOTOL(0 TOGA OTIC ONUEIDCEL; OQegilovtal oe
GTPOYYLAOTIOGELG.
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TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

2.2 Alhayn otig Aoyotikég [MomTikég

Ot hoywotikég moMtikéc Paoel tov omoiov cuviaydnkav ot Owovopkés Kotaotdoelg, sival cvveneic pe avtég mov
ypnoipomomtnkay yio tn ovvraén tov oy Owovopkomv Kotaotdoemv g ypriong mov éAnge v 31 Aekepfpiov
2013, extog amd tig aAhayéc oe [IpoTuma kot Atepunveieg mov wybdovy amd v 1 Tavovapiov 2014. INapovcidlovtor ta
poTLTOL Ta omoia Eyovv epapuoyr oty Etaipeia kot £xovv vioBetnBet amd v 1 Iavovapiov 2014, kabag kot ta tpdTLTOL
ta onoia etvan pev vroypewtikd and v 1 Iavovapiov 2014, wotdco dev eivar epapposia otig epyacieg e Etapeiog.

Néo [lporvma, Aigpunveiec, AvaBswpnoeic kou Tpomomomosic vpiorauevoy Ilpotdrwy to. omoia Eyovy 1ebel oe 10y Kol
Eyovy viobetnbsi and thy Evpwraikii Evwoon

Ot ax6AovBeg Tpomomomoetg Kot Atepunveies tov AIIXA exdodnkay and 1o Zoppoviio Aebvav Aoyiotikdv Ipotdinmv
(IASB), éyovv vioBetnei amd v Evporaiky Evoon kot 1 epappoyn tovg givar vroxpeotikhy and v 01/01/2014 1
LETAYEVESTEPQL.

o AIIXA 10 «Evomowmpéveg Owovopkéc Koartaotdoaigy, AIIXA 11 «Xynpoata Yo Kowo "'Ereyyo» (Joint
Arrangements), AIIXA 12 «I'vootomounjoelg Xvppetoydv oe drieg Ovidotnree», AAIL 27 «Atopkég
Owovopikés Kortaotaoeigy ko AAIL 28 «Emevovoeig oe Xuyyeveic ko Kowonpalisgy (epappiéletm
et 01eg AOYIGTIKES TTEPLOOOVS TOL EgKivov Tnv 1 petd v 01/01/2014)

Tov Mdio tov 2011 1o IASB e&édwoe tpia véa [Ipotuma kot cuykekpiéva ta ATIXA 10, ATIXA 11 kot AIIXA 12. To
AITXA 10 «Evomompéveg Owovopukég Kotaotdoeioy avapépetl £va povtého evomoinong mov kabopilel tov deyyo g
™ Bdon yw v gvomoinom 6Awv tev tomev entyelpnoemv. To AIIXA 10 avtikadiotd to AAIL 27 «Evomompéveg kot
Atopikég Owovopkés Kataotaoeigy kor v MEA 12 «Evomoinon — Owovopkés Movadeg Educod Xxomov». To
ATIXA 11 «Zypata Yo Kowd Ereyyo» kabopilel Tic apyec ava@optkd TV ypNHOTOOIKOVOULKY TANPOPOPNGoN TMV
perdv mov cvppetéyovv oe évav Kowd Awakavoviopd (Joint Arrangement). To AIIXA 11 avtikoBiwotd to AAIT 31
«Xoppetoyés o Kowompadieg» kot ) MEA 13 «And Kowod Eheyydpevec Oucovopkés Movadeg — Mn NopuopoTikés
Yuvelopopéc amd Méin pilag Kowonpa&iagy. To AIIXA 12 «['vootomowmoelg Zvppetoydv oe didheg Oviotntegy
oLVEVAVEL, EUTAOLTICEL KOl AVTIKOOIOTA TIG OMALTHGELS YVMOOTOTOWGEDV Y1a. TIG BUYATPIKES, TIG OO KOOV EAEYYOUEVES
EMYEPNOEIS, TIG GLYYEVEIC EMYEPNOES KO TIG UN EVOTOLOVUEVEG EMYEIPNCEIS. 25 GUVETELNL TOV OVOTEP® VEDV
[Ipotonwv, t0 IASB &édmoe emiong to tpomomomuévo AAIT 27 pe titho AAIT 27 «Atopikég OIKOVOUIKES
Kartaotdoeigy kot to tpomomompévo AAITL 28 pe titho AAIT 28 «Emevodoelg oe Xvyyeveic xar Kowonpagiegy. Ta
mpoTLTa dev Eyovv enidpaot ot Owovopkés Kataotdoelc.

o  Oonyoc Metapaons: Evorompéves Owcovopkéc Kataotaosic, Lyfqpata Yao Kowd 'Eieyyo, I'vootomoujcseig
Toppetoy®v o€ dideg Ovrotntes (Tpomomoujoeig oto AIIXA 10, AIIXA 11 ko AITXA 12) (gpappéletoan yia
ETNOLES AOYIOTIKEG TEPLOOOVS OV EeKvoOv TNV 1] peta v 01/01/2014)

Tov Iovvio tov 2012, to IASB mpoéPn omv ev AdYy®m €kd0om 1 omolo TapEYEl JEVKPIVICEL OVOPOPKE LE TIG
petafatikég oatdéelg tov AIIXA 10. Ot tpomomomoelg mapéyovy emmAéov mPOoheTeg SIEVKOADVGELS KOTO TNV
petafaon ota AITXA 10, ATIXA 11 kot ATIXA 12 peidvovtog Tig maitioelS TopOYNS TPOSUPLOCUEVOV GUYKPITIKMV
TANPOPOPLOV HOVO KOTO TNV TPONYOVLEVT] CLYKPLTIKY TEPiodo. EmmAéov, avapopikd pe TIC YVOOTOTOWOELS Yo N
EVOTIOIOVUEVEG EMYEIPNOELS, Ol TPOTOTOMGELS OLPOLPOLY TNV AMAITNON TOPOVGINCTG GLYKPITIKNG TANpo@dpnong. Ot
TPOTOTOMGELS dev Eyovv emidpaot ot Owovopkéc Kataotdoelc.

e  Emgvovtikég Ovrotnteg (Tpomomonjoeig ota AIIXA 10, ATIIXA 12 KAI AAII 27) (spappoletor Yo eTioLeg
hoyieTikég TEPLOOOVS TOL Eekivovv v 1 petd Ty 01/01/2014)

Tov Oktoppro tov 2012, 10 IASB mpoéPn oty ékdoomn tpomomomoewv oto AITXA 10, ATIXA 12 xor AAIT 27. O
TPOTOTMOMGEL; £YOUV gpopuroy oty koatnyopia «Emevévtikég Ovtotntegy. To TASB ypnowomoiet tov 6po
«Emnevdutikég Oviomtesy vy va avagepdel o€ 00eg dpacTNPLOTOOVVTAL ATOKAEIGTIKA OTNV EMEVOLOT KEPAAAI®V Yol
T1g amoddoelg and v vrepaio Tov KeQoAaiov, Yo 106N 0md emevdvoelg 1 Kot To dVo. Ot ETEVOLTIKEG OVTOTNTEG OOt
TPEMEL VO 0ELOAOYOVV TNV add0oN TOV ENEVOVGEDY ToVg Le Bdon v edhoyn aia. Xtnv ev Adym Katnyopia propodv
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vo. oupmepNEOobY €TOIpieg WOIOTIKOV EMEVOLTIKOV KEPOAOI®V, OPYAVIGHOL SloyElpIoNg EMEVOLTIKAOV KEPOANI®Y,
WIOTIKG cVVTAEL0d0TIKG TAUEIR, KPATIKG EXEVOLTIKG KEPAANLO KOl AOTA emevouTIKA Kepdiata. Opiletal, wg eEaipeon
o115 anortioglg Tov AITXA 10 oyetikd pe v gvomoinom, 0Tl ot EneVOVTIKEG OvTOTNTEG Bl EMUETPOVV CGUYKEKPLUEVES
OBuyatpikéc omv edhoyn ofloe péow amotedecpdt@v kot Ogv Bo TIC gvomololv, mopubiToviag TIC omapoitnTeg
yvootonooelg. Ot tpononomcelg dev £xovv enidpaocn otig Owovopikég Kataotaoels.

o Tpomomoujesls ot10 AAIl 32 «Xpnpotoowovopwkd Méca: Ilapovsicony -  Zopyneiopog
APNIOTOOTKOVOUIKADV GTOLYEIMV TOV EVEPYNTIKOV KU YP1LUTOOIKOVOUIK®OV DTOYPEDCEMY (eQappoleTon yio
£TN01ES AOYIGTIKEG TTEPLOdOVS TOL EeKivoOy Tnv 1] peTd Ty 01/01/2014)

Tov Aeképuppro tov 2011, 1o IASB mpoéPn oty ékdoon tpomomomcewv tov AAIL 32 «Xpnuotootkovopuikd Méoa:
Mopovsicon» mpokepévoy vo, Tapdoyel SIEVKPIVIIOELS CYETIKA LE TIG amoutoelg Tov [IpoTdmov Yo TG TEPMTMOGELS
COUYNPIGUOD  YPTUOTOOIKOVOUIKMY GTOWEIMV TOL EVEPYNTIKOD KOl YPNHUATOOIKOVOHIKAV VIOYPEDCEDY GTNV
Koatdotoon Owovopkng ®éonc. Ot tpomomomoetg dev Eyovv enidpaot otig Owovopkéc Kataotdoelc.

e  Tpomomoinon 610 AAIl 36 «Mseimon g Aiog Xtoiyeioov tov Evepynmikod» - I'voortomomoseis yio to
Avaxktiowpo ITocé Mn-Xpnpotootkovopik@v Xtoyyeiov Tov Evepynrmiked (gpappdéletar Yo eTijoleg
AoyeTikég TEPLOO0ovS oL Eekivovv v 1 petd Ty 01/01/2014)

Tov Méuo tov 2013, to IASB mpoéfn oty €kdoom tpomomoinong neplopispévov okomov oto AAIL 36 «Meimwon g
A&lag Zrtoyeiov tov Evepyntucod». H mopodoa tpomomoinom opilet T yvootomomoelg mov Bo mpémer va
TPOYLLOTOTOOVVTOL AVOPOPIKE LE TO AVOKTNOLHO TOcd €vOg GTOLEIOL TOV EVEPYNTIKOL oL £xel vrootel peimon g
a&lag Tov, €av avtd to mocd Paciletar oty gvAoyn afio peiov ta k6ot TOANoNG. Ot Tpomomocelg dev €xovv
enidpaon otig Owovopkés Kataotaoes.

e  Tpomomoujceic oto AAIL 39 «Xpnuortoowkovopikéd Méoa: Avayvaopion kKor Amotipnon» - AvilkoTaoToo
TAPAYADYOV KOl AVAEGTOAM] TNG AOYIGTIKIG avTIoTaOmong (epappiéletor Yo £T101ES AOYIGTIKES TEPLOOOVS TTOV
Eexvovv Tnv 1 peta v 01/01/2014)

Tov Iovvio tov 2013, 10 IASB 7poéfn omv £€kdoom TPOTOTOMGE@YV TEPLOPIOUEVOL okomoy oto AAIT 39
«Xpnuoaroowovopkd Méoa: Avayvopion kot Azmotipnon». O otdyog TV TPOTEWOUEVOV TPOTOTOMGE®V €lval M
gloay@yn piog e€aipeomng TePLOPIGUEVOL GKOTOV, OVOPOPIKA LLE TNV OVOGTOAY| TNG AOYIOTIKNG aVTIOTAOONS, GOUPOVA
pe tig apyés tov AAITL 39. Zvykexpyéva, epdoov mAnpodviol cuyKekplpéveg tpovmodécels, mpoteiveton pia eEaipeon
o0tav 0 avTIGLUPBAAAOEVOS EVOC TAPAYDYOL TTOL £)El TPOGOOPLoTel Mg Héco avtiotdduiong, avrikabictator amd Evav
KOpLo avTicLUPBOAAOLEVO, O OTOTEAECHA OAAOYDV GE VOLLOVS 1] KOVOVIGHOUC. XyeTikY| e&aipeon Ba mepthapPavetot kot
010 AITXA 9 «Xpnuoatootkovopkd Méoay. Ot tpononooeig dev £xovv enidpaocn otig Owovopikés Kataotdoets.

o  EAAIIXA 21 «Ewo@opég (Levies)» (epappoyn ywo TS €TNGLES TEPLOOOVS OV CEKvouv TNV 1] petrd v
01/01/2014)

Tov Mduo tov 2013, to IASB ntpoéfn oty ékdoon g EAAITXA 21. H Awepunveia anocapnvilel mote pio taipeio Oa
TPEMEL VAL AVOYVOPIGEL TNV VITOYPEDGCT] Yo TNV KATABOAN El6Qopag mov Exel eniffAnbei amd to kpdtog, 6T1g Ocovopkég
¢ Kotootdoeig. To EAATIXA 21 givan pia diepunveio tov AAIT 37 «IIpoPréyelg, Evdeyoueveg Ymoypedoelg Kot
Evoeyoueva Zroyeio tov Evepyntikod». To AAIT 37 Bétel to kprrnplo yio v avoyvdpion piog vroxpEmongs, Eva €K
TV onoiwv glvor 1 TapovGa SEGHEVGT TOL TPOKVTTEL and YEYOVHS TOV TaPEABOVTOC, YV®GTO MG decUEVTIKO Yeyovos. H
Sepunveio avapépet 0TL TO SeOUEVTIKO YEYOVOS TTOL ONULOVPYEL TNV VIOYPEDST Yo THY KATAPBOAN NG €10¢Q0pAs efvar n
EVEPYELD TTOV TTEPLYPAPETUL OTY| OXETIKN Vopobesia kal 1 omoila emiPépel TNV TANP®UN TG E16PO0PAS. Ot TpOTOTOMGELS
dev &yovv emidpaon otig Owovopikés Kataotdoes.
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Néa_Ilpotvra, Aicpunveicc, avablewpnoelc kot tpomonotycels voiotausvwy Ilpotonwy ta omoio dsv_Eyovy akoua

telci o€ 160 1} Oev Eyovy evkpibei ano tny Evpwnaixy ‘Evwon

Ta axdiovBa véa I[poétoma kot AvaBewmpnoelg Ilpotomov aldd kot ot akdAovbeg Alepunveieg yio ta vdpyovta
[Ipdtuma, &xovv onpoctevbel aAdd eite dev €xovv axdun tebei og oyv eite dev €yovv eykpiBel amd v Evponaixn
"Evoon. Zvykekpyiéva:

o AIIXA 9 «Xpnpotoowkovopuikd Méca» (EQUPpRoOYN Yo TIS ETNGIES TEPLOGOVS OV EeKivoOv TNV 1| PETA TNV
01/01/2018)

Tov IovAio Tov 2014 1o TASB e£édmwoe v tedikn ékdoon tov AIIXA 9. Ot BeATIOCES TOV ENEPEPE TO VEO TPOTLTO
aQopovV TV HIapENG evOc Aoykoy LOVTEAOL Yo TNV TAEVOUNGCT) Kot TNV EMETPNOT, VO EVIAIO TPOVONTIKO HOVTELD
v avopevopeveg Inuiég amd omopeimon Kot €mioNg Ho OVCLOGTIKG OVOLOPPOUEV] TPOGEYYIOT Yo TNV AOYLOTIKN
avtiotafuong. H Etaipeio Oa e&etdoet v enintoon 6Awv tov mapandve otig Owovopkég Kataotdoeig g, av kot
dev avapéveral vo Exetl kapia. Ta avatépm oev Egovv viobetBel and v Evponaiki Evoon.

e AIIXA 14 «Metafatikoi Aoyapracpoi PuOmlopevov Apastnprotitovy» ( €Qapproyi] Yo TS ETN61ES TEPLOGOVGS
mov Eektvovv Tnv 1 peta v 01/01/2016)

Tov lavovapio tov 2014, e&édwoe éva véo mpdTumo, t0 AIIXA 14. 160G TOV EVOIAUEGOL AVTOD TPOTVTOV €ival 1
gvioyuon G OLYKPICWOTNTOS TMOV YPNUOTOOIKOVOUIK®OV OVOPOPOV TOV ETUPEWWV oL &yovv puBuldpeveg
dpaoctnpldtec. Xe MOAAES YMDPEG VIhPYovy KAASOL TOv VTOKEWTOL GE €01k pVOUIoN, CUHE®VA [E TNV omoio Ot
KoPepyntikég apyés pvbuilovv vV mopoyn Kot TNV TWOAOYNOY  TOV GCULYKEKPILEVOV TOT®V OpPACTNPLOTHTOV
owovopkng ovtomrag. H Etapeia Ba eEetdoet v enintwon dAov tov mapandve ot Ouwovopkés Kataotdoeis g,
av kot dgv avopévetot va Exet kapia. Ta avotépom dev Exovv vioBetbel and v Evponaixr Evoon.

e AIIXA 15 «Ecodo andé Xopfdoeig pe Ilehdtegy (e@appoleror yro £T101ES TEPLOSOVS TOV EEKIVOVV TNV 1] peETA
v 01/01/2017)

Tov Mawo tov 2014 10 TASB e&édmae éva véo mpdTumo, To ATIXA 15. To gv Ady® TpdTLTTO Elval TANPOG EVOPLOVIGUEVO
HE TIC OMOLTNOELS OGOV 0QOPH TNV avayvadplon TV €600V 1060 KAT® omd Tig apyés tov AIIXA 660 kol tmv
Apepkavikov Aoyiotik®dv opydv (US GAAP). To véo npotumo Epyetar vo avtikataotioetl o AAITL 18 'Ecoda, AAIT 11
Kotaokevoaotikés ocupPdoetg kot kKamoleg dieppunveieg mov sivar oxetilopeveg pe ta écoda. H Etapeia Oa egetdoet v
enintoon OAwv TV tapandve ot Owovopkés Kataotdoes e, av kot dev avapévetar va €yl Kapia. Ta oavotépm
dev €yovv v10BeBel amd v Evponaiky ‘Evoon.

o  Emoieg Behtuiooeig Ipotimmv Kokhog 2010-2012 (yra £T1)o1eg AOYIGTIKES TEPLOOOVG TOV EEKIVOVY TNV 1] PETA
v 01/07/2014)

To IASB mpoydpnoe tov Aexéuppo tov 2013 omyv éxdoon «Emoleg Behtidoeg tov Aebvov I[potimov
Xprnuotootkovopkng Avagopdg Kokiog 2010 - 2012», to omoio amoteheitor and pia celpd tpocapuoydv oe 8 Ipdtuma
Kot amoteAel HEPOG TOL TPOYPAULATOC Yo TIG £TNoleg Pedtidoelg ota [Ipodtuna. Ot tpomomomoelg epapudloviot yuo
€TN01EC AOYIOTIKEG TTEPLOOOVG OV EeKvohv TV 1 petd v 11 Ioviiov 2014, av KoL 01 OIKOVOUIKEG OVTOTNTES EMITPEMETAL
va TG gQoppocovy vapitepa. Ta Oépata wov meptrapfdavovtat oe ovtdv Tov KOKAO givar ot e€ng: ATIXA 2: Opiopdg tov
npobimobécemv KatoyOpmong, AIIXA 3: A0OYIGTIKN OVTIIUETOMTION €VOC EVOEXOUEVOL OVTOAAAYLOTOG GE GUVEVAGCELS
enyepnoewv, AIIXA 8: XvvdBpoion Aertovpywkdv topémv, AIIXA 8: Zvpemvio Tov cLVOAOL TV CTOYEIY TOL
EVEPYNTIKOD TV TPOG TOPOLGIOoT TOopE®V pe To otoyelo Tov evepyntikod g emyyeipnong, AIIXA 13:
BpayvrpdBeopeg anartroeig kot vroypedoets, AAIT 7: Katafinbévieg 1orKot mov kepaiaonotovvrar, AAITL 16/AAIT 38:
Mé£0060G avampocaploynG — OVOAOYIKY OvVOOITOTOOT TV GLOCOPELUEVEDVY amocBécewv kot AAIT 24: Baowd
AtevBovtikd Ztehéym. H Etapeia Ba e&etdoet v enintoon 6Awv tov tapandve otig Owovopkés Kataotdosic. Ta
avatépm vioBetnOnkay and v Evponaiki Evoon tov Asképfpio tov 2014.
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e  Emjoiec Behtiooeig [lpotvnov Kokrog 2011-2013 (Yo 101G AoYLOTIKES TEPLOOOVG TOV EEKIVOUV TNV 1] NETE
v 01/07/2014)

To IASB mpoydpnoe tov Aexkéuppio tov 2013 omyv éxdoon «Etoieg Beitidoeg tov Acbvov I[potommv
Xpnuotootkovopkng Avagopdg Kokiog 2011 - 2013», to omoio amoteheitor and pia celpd tpocapuoydv o 4 Ipodtoma
Kot amoteAEl HEPOG TOL TPOYPAUUATOC Yo TIG €TNoleg Peltidoelg ota [Ipodtuna. Ot tpomomomoelg epapudloviot yo
£TN01EC AOYIOTIKEG TTEPLOOOVG OV EeKtvovv TNV 1 petd v 1n Ioviiov 2014, av Kot 01 OIKOVOUKESG OVTOTNTES EMITPEMETOL
va 115 gpoppocovy vopitepa. Ta Bépata mov meptiappdvovior oe avtdv tov KoKAo givar ta e€ng: AIIXA 1: H évvowr
tov vootapevav AITXA, AIIXA 3: EEupéoeig v kowvonpatieg, AIIXA 13: Iledlo epapuoyng g mapaypdeov 52
(e&aipeon yaptoeviaxiov), kot AAIT 40: Amocapnvion tng aAinie&dptnong tov AIIXA 3 Zvvevooelg Emyegipnoemv
kot AAIT 40 Emevddoelg oe okivinto katd v tavopnon Tov oKWwHTeOV o©¢ eRevOUCES O oKivnta 1 O
woypnoponotovpeva akivnta. H Etopeioa Bo e€etdoel v enintoon OAwv Tov moportdve o1l Ouovopkég
Kotootdoeig e, av kot dev avapévetor vo €xet kopia. Ta avotépm vioBetnkav and v Evponaikny Evoocn tov
Agxcépfpio tov 2014.

e  Emoieg Behtuooeig Ilpotimmv Kokhog 2012-2014 (yra £T1joreg AoY16TIKES TEPLOOOVG TOV EEKIVOVY TNV 1] PeETA
v 01/01/2016)

To IASB mnpoympnoe tov Zemtéufpro tov 2014 omv £ékdoorm «Emoleg Bektivoeg tov Abvav IIpotimmv
Xpnuotootkovoptknig Avagopdg Kokiog 2012 - 2014», to omolo amoteheitor and pia oeipd mpocapuoydv oe 4 Ipdtuma
Kot amoteAdel HEPOG TOL TPOYPALLUATOC Yo TIG £TNoleS Pedtidoels ota [Ipodtuna. Ot tpomomomoelg epapudloviot yo
€TNOLEC AOYIOTIKEG EPLOS0VG mov Eekvovv v N petd v 1n lavovapiov 2016, av kot ot owKOVOUIKEG OVTOTNTES
EMUTPEMETAL VA TIG EPAPULOGOVY vopitepa. Ta Bépata mov meprapfdvoviar 6e avtdv Tov Kuklo givar ta e&ng: AIIXA 5:
Alhayég otig nebodovg g [dinong, AIIXA 7: Zvufdceilg vanpesiog Kot paproyn Tav aroitnoemyv tov AIIXA 7 otig
Evdidpeoeg Owovopkég Kataotdoelg, AAIL 19: Emtokio mpoe&deinon, kot AAITL 34: I'vootonomcelg TAnpopopiov
otV evdtdpeon owovopukn avaeopd. H Etapeio Oo e&etdoet v emintwon 6A0v TV Topamdved 6Tl OtKOVOUIKEG
Kartaotdoeig g, av kot dev avapévetorl vo, €yel kapio onuoviikn. Ta avotépom dgv égovv viobetmbel amd v
Evpomnaikn Evoon.

e  Tpomomoinon cto AAIL 19: «Ilpdéypappe KaBopropévov MMapoyav: Ewcpopéc epyalopévavy (Yo eTio1Eg
hoyieTikég TEPLOOOVS TOL Eekivovv v 1 petd Ty 01/07/2014)

To Noéuppro tov 2013, 10 IASB mpoéfn otmv £kdoom tporonoinong mepropiopévon okomol oto AAIT 19 «Ilapoyég oe
gpyalopévouoy pe titho Ipdypappa kabopiopévov mapoymv: Etopopés Epyalopévav (Tpornonomoels oto AAIT 19). H
TOPOVCO TPOTOMOINGT €YEL €QOUPUOY O €0QopES epyaloptévov 1 TPITOV HEPDOV OVAPOPIKA HE TPOYPALOTO
KaBopiopévev tapoymdv. O okondg TG TPOTOTOINGNG EIVOL VO ATAOTO|GEL TV AOYIOTIKY OVTLUETMOTICT| Y10 TIG ELGPOPES
mov glvar aveEdptnteg amd To. €I vaAnpeciog TV epyolopévev, Onmg eival Yo TapAdElyUo, Ol €10QOPEG TOV
vroroyilovtor ¢ otafepd mocootd emi g pobodociag. H Etapeio Oa eéetdoet v enintoon 6A@V TOV TOPUTOVEO
o115 Owovopkég Kataotdoeig g, av kot dgv avapéveral vo, Exel kapio. To avatépom viobemOnkoy and v Evporaikn
"Evaoon tov Aeképppro tov 2014,

e  Tpomomoinen oto AAIl 27: «Mé£Bodog TG kaBapils 0fong oe aropkés Owovopkés Kataostdoeioy
(e@appoéletor yro eT1)o1EG TEPLOOOVS OV EEKIVOUV TNV 1] petd tnv 01/01/2016):

Tov Avyovoto tov 2014, 10 TASB ékdwoe meplopiopévov okomov tpomomoinon oto AAIL 27 «MéBodog g Kabopng
0éomg oe atopkég Owovopkég Kataotdosioy. Mg v mapovca tpomormoinom, pio stoipeio €xst v emAoyr va
EMUETPNOEL TG ENMEVOVOELG TNG o€ Buyatpikéc, kowvompaieg Kot ovyyeveig Pacel g pebddov g kabapng Béong otig
atopukég Owovopkég Kataotdoeig g, kdtt 1o 0moio £0¢ Kot Ty €KO00T TG CLYKEKPILEVIG TPOTOTOINGCTG, 08V {GYVE.
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H Etaipeia o e&etdoet Ty enintmon 6hov tov mapordve otig Otkovopikéc Kataotdoeig g, av Kot dev avapéveTat vo,
&xet kopio. Ta avotépw dev £xovv vioBetnBel and v Evponaix) Evoon.

e  Tpomomoujceic oto AIIXA 10 xar 610 AAII 28: «Iloiosig | Excpopég Xtoryciov Tov Evepyntikov petalo
gvog Emevouti kon tng Zvuyyevoig 1 tng Kowonpa&iag Tov» (e@appolerar yio eTiioireg meprédovg wov Egkivodv
v 1 pera v 01/01/2016)

To Zertéufpro tov 2014, 1o IASB mpoéfn oty éxdoon mepropiopévov okonov «Ilminoeig 1| Eiopopéc Xtoryeimv tov
Evepyntucot peta&d evdg Emevdvth kan g Zuyyevovg 1 g Kowonpadiog» (tpomomomoeig ota AIIXA 10 ko AAIT
28). H tpomomoinon Ba epappdletor and tig oukovopkés ovtdTTeg LEAAOVTIKE Y10 TOANGCELS 1] EIGQOPEG GTOXEI®MV TOV
EVEPYNTIKOV OV TPOYLOTOTOLOVVTAL OTLG ETNOLES TEPLOOOVS oV Egktvouv v M petd v 01/01/2016. Ipoyevéotepn
EQAPLLOYN EMTPEMETOL, [LE OTAPOITNTY TN CYETIKN YV@GTOToinon avtng otig Owovopikésg Kataotdoelg. H Etapeio Oa
e€etdoel v enintor OAV TV Topandve ot Owovopkés Kataotdoeig g, av kot dev avapévetat vo, £yt kopio. Ta
avatépm dev £xovv vioBemBel amd v Evponaikny ‘Evoon.

e  Tpomomoujceis 6to AAIL 16 ko oto AAII 41: «Tempyio: Kapmopipeg Puteiesy (epappéletar Yo eTioieg
nEPLOO0VG OV EgKvovy TV 1| petd v 01/01/2016)

To Iovvio tov 2014, to IASB mpoéPn oty £kdocn TPOTOTOMGEDY HECH TOV OTOIMV OAAALEL 1| XPMILOTOOIKOVOLUKE,
avapopld  KapmoeOp®V QLTEWWV. Me v Tpomomoincm ovtr], omogaciotnke OTL ot Kapmoedpes outeieg TOL
APNOYLOTOLOVVTUL ATOKAEIGTIKA Yot TNV AOENCN TG TAPAy®YNGS, o TPEMEL VO AOYIGTIKOTO0UVTOL [LE TO {510 TPOTO OIS
ta gvoopata mdywr (AAIT 16). Zuvendg ot Tpomomom|cel cuUmePAaUPdvovY TIC Kaproeopes guteieg oto medio
epappoyng tov AAIT 16 avti tov AAIT 41. H moapayoyq mov ovamtdGeETOl 6TIS KAPTOPOPES PUTEIEG TAPAUEVEL GTO
nedlo epoppoyns tov AAIT 41. H Ertopeio Ba eetdoet v enintoon OAov TV mopomdve ot Oovopukeég
Kotaotdoeig g, av kot dev avapéveral vo Exel kapio. Ta avatépom dev Egovv vioBembel and v Evpenaikr Evoon.

e  Tpomomoujcels oto AAIl 16 ko oto AAIL 38: «Awevkpiviioelg ava@opikd pe Amodektés MeBodovg
Anocfécevy (e@uppoleTal yia €T o1Eg TEPLOOOVG TOV EKvovV TNV 1 petd v 01/01/2016)

To Mduo tov 2014, 10 IASB mtpoéfn oty ékdoon tponomotjoewy oto AAIT 16 kot AAIT 38. To AAIT 16 kot to AAIT 38
KaO1EPOVOLV TIC OPYES TPOKELEVOD VO, SIEVKPIVIGTEL 0 TPOTOG e TOV 01010 avTiuet@nilovtal ot amocPEcelg 6to pLOUO
NG AVOUEVOLEVIC OVAAMONG TV HEAAOVTIKMDY OIKOVOUKOV MQEAEIDV TOV EVOMOUOTMVOVTAL GTO TEPLOVGLAKO GTOLYELO.
To IASB &yg1 dievkpvicet 011 N xpion tov pnebBddwv mov PBacifovral ota £500a Yo TOV VTOAOYIGUO TG ATOGPeoNS £vOG
TEPLOVOLOKOV oToLyElov dev etvor katdAAnAn, dOtt o €000 mOL OMUOVPYOVVTOL OO M0 JPACTNPOTNTO TOV
meptAapfavet Tn xpMon VO TEPLOVOLOKOD GTOLYEIOL YEVIKA AVTAVOKAODYV GALOLS TAPAYOVTEG Kot O)L TNV AVAAMGT TOV
LEAAOVTIKAOV OLKOVOULKMV OQEAELDOV TOV EVOMUATMOVOVTOL 6TO0 Teplovolakd otoyeio. H Etapeio Bo efetdost v
eninteon 6wV TV Tapamdve ot Owovopkés Kataotdoeis e, av kot dev avapévetat va £xet Kapia. Ta avotépm
dev &yovv v1oBeBel omd v Evponaiky Evoon.

e  Tpomomoujcels oto AIIXA 11: «AOYIOTIKOS YEPIGPOS TOV GTOKTHGEMV GULUUETOYADV OE OGN0 KOLVOU
Aertovpyieo» (e@appolerar yia eToleg TEPLOSOVG OV EEKIVOLV TNV 1| peTa tnv 01/01/2016)

To Mduo tov 2014, to IASB mpoéfin otnv ékdoon tpomonomcemv oto AIIXA 11. Ot gv Ady® Tpomonooelg Tpochétovy
véeg 00MNYieg GYETIKA LE TNV AOYIGTIKN GVTILETAOMION TG ATOKTNONG CUUUETOYNG O€ pio amd Kooy dpactnptotnta 1
omoia amotelel pio otkovopiky ovrdtta kot dStevkpvilovy 10 KOTAAANAO AOYIGTIKO XEPIGHO Yo TETOlEG amokTnoels. H
Etaipeia Ba eetdoet v enintoon 6Awv tov tapardveo ot Owkovoptkés Kataotdoelg g, av kot dgv avapévetot vo
&xer kopio. Ta avotépo dev £xovv vioBetnBel and v Evponaix) Evoon.
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e  Tpomomomoseig oto AAIL 1: «Ilpotofovric I'vootomomce®v» (s@appoleTor Yo €TNOES TEPLOOOVS TOV
Eexvovv Tnv 1 peta v 01/01/2016)

Tov Aekéuppro tov 2014, to TASB mpoéfn oty ékdoon tpomomomocewv 610 AAIT 1. Ot gv Ady® Tpomomomaelg £xovv
®G 6TOX0 TNV €miAvomn Oepdtov OV APOPOHY GTIG VOIGTAUEVES OTOITNOELS TOPOVGINCNG KOl YVMOGTOTOINGNG Kol TN
dto@dAion g wKavOTTOG ACKNONG KPIoNg amd TIG OKOVOLIKEG OVIOTNTEG KOTA TNV KATAPTIoN TV OIKOVOUIK®V
Kotaotdoewv. H Etaipeio Oa eEetdoet v enintowon 6lov tov napamdve otig Owovopkés Kataotdoelg g, av Kot
dev avapéveral va éyetl kapia. Ta avatépm ogv érovv vioBetnBel and v Evponaiky Evoon.

o  Tpomomoujcseig 6to AIIXA 10, AIIXA 12 ko AAII 28: «Ezmevovtikég oviotntes: E@appolovrag tnv egaipeon
ano v Evomoinon» (¢pappoéletar yio eTioleg mepréoovg wov Egkivovv Ty 1 petd tnv 01/01/2016)

Tov Asképfpio tov 2014, to IASB mpoéfin otnv £kdoor Tpomonot|cewmv teplopiopévov okomov oto AITXA 10, AITXA
12 kot AATIT 28. Ot v MOy TPOTOTOGELG EIGAYOVV ENEENYNOELS OVAPOPIKE LE TIG OTOLTIOELS AOYIGTIKOTOINGNG T®V
EMEVOVTIKAOV OVIOTHTAOV, EVD TAPEYOVV EEUPECELG GE CUYKEKPLUEVEG TEPITTAOGELS, Ol OT01eC B0l LELDGOVV TaL KOGTI TOL
oyetiCovtar pe v geoppoyn tov mpotdnwv. H Etapeio o efetdoel v emintoon OA®V TOV TOPATAVEO OTIG
Owovopkée Kataotaoelg e, av kat dev avapévetor vo €xel kapio. Ta avotépo dev €povv viobetnbel and v
Evponaikn ‘Evoon.

2.3 Xovgplopevn dpactnprotnTa

Ot TTopovGEG OIKOVOUIKEG KOTOOTAGELG €xovv cvvtaybel pe Pdon v «apyf TG EMYEPTUOTIKAG CLVEXEWNG TMV
dpactmplomtov ¢ Etapeiog kot dev mepthopufBavouy avampocaproyés Tov va ameikovilovy Tig mlaveg HEAMOVTIKES
emdpdoelg mov gvdyetor va enéABovv ota ototyeio Tov Evepyntikov kot [Tabntucod avoaeoptkd pe thv avaktnooTnTa
Kot TV ovakotdtoly] toug oty mepintwon advvapiog ™ Etapeiog va ocvveyioet Tig emyelpnpotikés g
dpaoctpomteg oto péAdov. H Aoiknon dev €xel mpdBeon M avdaykn va mpofetl PpoayvmpdBecpo oty pevctomoinon
TEPLOVCLOKDOV oTotyelmv ¢ Etapeiag.

Onwg mpoxvntel ond ta Xtoryeio g Katdotaong Owovopkng ®éomng g 31 Askepppiov 2014, n Etoupeio eppaviler
apvnTikd kePdAao kivnong kotd 35,8 ek Evpd, mov opeiletor 6Ny avakoTdToEn TOL OHoAoYKoD daveion VYWoug
29,7ek Evpd, amd poakpompodfecpieg otic Ppayvmpdbeoueg vmoypemoelg cOpemva pe o AAIT 1.

H Awiknon g etapeiog €xst 10 vroPdAiel oyetikd aitnua yio mwapaitnon (waiver) mpog Tovg SO0VEISTEG TO 0moio
avapévetl 0t Bo tkovomomBel and tovg televtaiovg. H Atoiknon g etaipeiog Ppioketol o€ SAmPayUATEVCELS LUE TIG
tpamelec o TNV avodipOpwon TV dUVELK®Y VTOYPEDCEDY, TOV EMAVOITPOGIOPICUO TOV YPNLUTOSOTIKMY SEIKTOV
KaBdG Kot TNV Tapoyn YPUUUNG Kepoiaiov Kivnong.

SUVENMS, LEYPL TNV NUEPOUNVIL GVOVTAENG TOV OIKOVOLUK®DY KATUGTAGEMV 0V VITAPYEL KOUIO EVIUEPMOOT GO TOVG EV
AOY® TOTOTEG OTL TO TOGO TV JAVEIKMY VITOYPEDCEMV Kabiotatat dpesa amortnto.

H eykvpomta yio v mopadoyn g ovvexllopevng dpactmpomtog e&optdtol katd KOplo AOY0 Omd TNV EMLTUYN
npoondfela g Atoiknong va Sac@aAicel emmpdchern ¥PNUATOSOTNON Yo VO KOADWEL TIG CUVEXEIS OVAYKEG TNG
Etaipeiag oto opatd péirov.

Eniong, n Atoiknon viomotel £va o410 avacvYKpPOTNONG TO 0Toio TEPAapPavel HeTa&d aAlwvY, TV Teptkonn 560wV
Kot Tty dlevpuven Tov kOKAov gpyactdv. Ot evépyeleg avtég ektyidrol Ot Oa égovv Betikn emidpacn otnv
amodotikotnTa ¢ Etanpeiog.

Me Bdon tig mapomdve TAnpopopies Kot dedopéva, 1 Atoiknon Bewpel 0TI pTopel Vo, AVTILETOTICEL TIG AUECEG OVAYKES
KeQaAaiov kivnong g etapeiog Kot og ek tovtov, N Etaipeia cvveyiler va viobetel v «apyn TG EMLEPTLOTIKNG
GUVEXELOG TV dPAGTNPLOTNT®Y TNG», Yo, TV 1tepiodo 1 Iavovapiov uéypt 31 Aekepppiov 2014.
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2.4  XovorAOyROTIKEG NETATPOTES
(o) Nopopa amotipnong Kol VOUIGH Tapovciascns

H Etaipeia dpaostnpromoteitar otnv EALGSa. Olo To 6TOLYEL0 TOV OIKOVOUK®OV KATAGTAGE®V emueTpovvtal o€ Evpa,
TO OmOi0 OmMOTEAEL TO VOGO TOV TPOTUPYIKOD OLKOVOULKOD TEPPAAAOVTOC 610 omoio Agitovpyel («Aettovpyikd
vouopon). Ot owovopikég kataotdoels mapovosialovion o€ Evpd, vopopo 1o omoio ypnoipomoleitor yio Tovg
Aettovpyikovg okomovg ¢ Etalpeiog kabmg Kot yio TNy anelkovioTn TV OIKOVOUIK®Y TNG OTOLEIDV.

(D) Yuvorrayéc Kol vrérlouma

Ot cuvarroyég o€ EEVO VOLUGLOL ATOTLLOVTOL GTO AELTOVPYIKO VOGO YPNCLOTOIDVTOS TIG CUVAALOYLLATIKEG IGOTULES,
0l oToieg loyvav KATO TIG NMUEPOUNVIES TOV GUVAAAAYDV. ZUVOAAOYUATIKE KEPON N {nuieg mov TPoKLATOLY and TNV
TOKTOTOINGON TETOIOV GLVOAANYOV KOL OO TNV AmoTiUNGCN TEAOVG YPNONG TOV VOUICHOTIKAOV OTOITHOE®V Kol
VIOYPEDCE®Y TOV ovapépoviar oe EEva vopiopata, avayvopifovtar ommv Katdotaon Zuvvoiikod Eicodnpotoc.
ENUOVTIKEG GUVOAANYEG 1] VIOAOITOL JEV VIAPYOVY G€ GAAL VOpiGHaTe KTOS ToV Eupd.

2.5 Evoopoaro maywo

Ta owodneda kot to Kriplo g Etaipeiog mepihappdvoov tig ddktnreg khvikée. To owdmedo Kot o KTiplo
napovolaloviar oe gOhoyn obio, pe Pdon mePlodkEg, OAAG TOLAGYIOTOV VO TPIETIO EKTIUNGES amd TPITOvg
avegaptnToug eyKekplévous ekTiuntés, pelov Tig  petoayevéotepeg amocoPéocic tov  Ktpiov. Omotecdnmote
GLGCMPEVUEVES OMOGPECELS KT TNV Nepounvia eKTiUnons TV KTipimv, dtaypdeoviat Evovtt TG AoyloTikng a&iog tmv
KTipimv Kot 10 kabapd Tocd avoLOPOOVETOL GTIV OVATPOCAPLOCHEVN a&ia Tov KTipiov.

Ta evodpoto méylo Tov aVKOLV GTIG DTOAOUTEG KATIYOPIES EMUETPOVVTOL GTO 1GTOPIKO KOGTOG LElOV CLGOWPEVHEVES
anooPéoelc ko pelov toxdv cvocmpevpéveg Cnpieg anopeimons. To wotopkd kdGTOC TEPAaUPavel OAeS TIC QuesES
damdveg mov oyetilovial pe TNV amdKINoT TOV GTOLXEIMV.

Merayevéotepeg damdveg KaToy@pohvTol avEntikd g AoyoTikng atlog tov evoopdtov mayiov 1 avayvopilovral mg
Eexmpotd maylo, avaroyo pe TNV TEPIMTMOON, HLOVOV £V VIAPYEL CNUAVTIKY TOAVOTNTO OTL LEAAOVTIKE O1KOVOMIKE
0péAN mov oyetiCovtonr pe to mhyo Ba ewopegvoovy otnv Etaupeio, Kot to k6cTOg TOL Maylov pmopel va empetpnOel
afdmota. H Etopeio avayvopiler om Aoyotikn aflo evdg otoyelov TV eVoOUOTOV Taylov To KOGTOG
OVTIKOTAGTOONG TETOOL OTOLKEloL OTav emMPOPOVETAL LE OVTO, £POGOV TANPOLVTOL TO. KPUTHPlo avayvoplong H
Aoyotikn o&io TOV TUNUATOV TOV EVOOUATOV ToyioV Tov aviikadiotavtal Stoypaeetol. Aoumés Samdves EMIGKEVNG KoL
GULVTIPTONG KATOYM®POVVTOL GTO, OTOTEAEGLLATA TNG YPNHOTOOIKOVOUKNG TEPLOSOV, KATE TNV OTOL0. TPOLYLATOTOLOVVTOL.

H avénon ot Loyotikn a&io Tov okonédmv Kol TV KTplov, 1 onoic TPOKVTTEL KATE TNV AVOTPOSAPLOYY] TOV €V
AOYo Tayiov avayvopiletol ota ida kKePdAaia, o€ TOTOGN TOV AOWMOV amofepaTikdv. Meidoelg ot onoieg anoieipovy
mponyodpeves ovénoelg Tov Wiov mayiov avayvopiloviol oto it KeQdlala, 6€ YPEWOOT TOV AOITMOV OTOOEUATIKMV.
Emumléov peidoeig avayvopiloviol oe ypEmon TOV AmoTEAECUATOV ¥PNoNG Kol HELOVOLY 1] av&dvouy o KEPON N Tig
{nuieg avtiotoya.

Xpnpotodotikd £€£080 IOV TPOKVTTOVY Y10 TO CKOTO TNG UTOKTNGONG, KOTACKELNG 1 TAPAY®YNG EVOG EVODUATOV TOYiov
otolyeiov, Yo To omoio amatteiton £vo, CTLOVTIKO YPOVIKO SLUCTNLO TPOKEWEVOD VO, LTOPECEL VO AELTOVPYNGEL 1] VO
TovAn0el, KeoloomolovVTOL ¢ PEPOG TOV KOGTOVG ToV. Ta ¥pnuatodotikd ££0d0 KEQUANLOTOIOVVTOL KOTH T SdpKEL.
™G amOKTNONG 1 EVEPYOVG KOTOOKELNG €V 1 KEQUANIOTOINGY TOLG OTOUATE GTNV TEPITT®ON TOL TO TAYLO
orokAnpwbei. H kepaAiaionoinon tov ypnuotodotikdv 5600V ovVaGTEAAETOL GTNY TTEPITTMON OV 1| KOTUCKELY TOL
Tarylov avoGTOAEL.

Ta owoneda dev amocPévovral. Ot amocPEcElg TOV AOMMY EVodaTOV Tayiov, ol oroieg mpooeyyilovral pe Baon
péEB0SO TV EMPEPOVE CLOTOTIKAOV GTOLEIOV TOV €KAOTOTE Tayiov, vroloyilovtol pe v otabepny uébodo katd ™
duapketa TG weéung Long Tovug, 1 omoia &yl og eENG:
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Katnyopia Awdpkera Qeéhpng
Zong (Etn)

Kripia kot Ktiplokéc eykataotdosig 20 - 40

Mnyovipota & Mnyovoloyikés eyKaTaoTacEL 4-17

Mertagopikcd Méoa 9-11

"Emutho ko Aowtog E&omhopdg 2-5

Ot vmoAeypatikég a&ieg Kot ot weépeg Lméc T@V EVOOUATOV TayimV DITOKEWVTAL GE EXOVEEETOOT KOl TPOGOPLOLovVTaL
avaAoya, TOLAGYIOTOV 6TO TEAOG KGOE ypriomng.

Otav ot Aoyotikég aieg Tov gvooudtov moyiov vrepPfaivouv v avaktioun o&io tovg, n dwpopd (amopeiwon)
Kataympeitat dpeca og 5060 ota amotelécpata (Enueioon 2.7 mopokdTm).

Kotd v toinon evoopdtov noyiov, eKTog ToV 0KomédmV Kol TV KTPimV, ot Staopés LETAED TOV TIUNHOTOS TOV
AapBdaveTor Kot g AoYIoTIKNG Tovg a&iag Katoywpodviat ¢ kKEPON N {nuieg (kabapd) oto amoteAécHATOL.

Kotd v moinon owonédov kot Ktipiowv, t0 mocd mov eppavifetor ota Aol omoBepoatikd HETAPEPETAL OTA
OTOTELEGLOTA E1G VEOV.

Ipw amd v gpoppoyn tov AAIT 23 (Tpomomotpévo), Ta YPNUOTOS0TIKG 5000 GYETIKG, e TNV AmOKTNOT], KATOACKELN 1)
Tapay®YN £vOg EVEMOUOTOL TTaryiov ototyeiov, Yo To onoio amotteitol €va GHAVTIKO XPOVIKO SLACTNLLO TPOKELEVOL VO
pmopéael va Aettovpynoet i vo toinbei avoayvopiloviav og xpnpatootkovopkd KO6Tog 6Te OTOTEAEGLOTA.

2.6 Avlo TEPLOVOLOKE oTOLYELN
Aderec & Znuora

Adeieg kot onpata wov amoktOnkay and v Etapeio avayvopiloviol 610 16T0pikd K60T10G. AdElEG KOl GTIUATO TOV
amOKTHOMKOV HECH EMYEPNUATIKAOV CLVEVOGE®V ovayvopilovtal otnv €dAoyn tovg a&io, KoTd TV nuepounvio g
eEayopd.

Ot Gdeleg Kot To oNuATe €QOVV TEPOPIOUEVT] OPEALUN (®N Kol EMUETPOVVIOL GTO (OTOPIKO KOOTOG peiov
oLGoOPEVNEVES amocPéoelg Kot pelov Tuxdv cvocwpevpéveg nuleg amopeinons. Ot anooPéoelg vroloyilovton pe ™)
pébodo g otabepng amdoPeong, ot drbpkela TG EKTILOMEVNS ®PEMUNG Long Tovg (23,5 £€n), N ool emaveleTaleTon
o€ mePLodikn| Paon.

Telatsioxés oyéoels

[ehatelokéc oxécelg MOV amoKTHONKAY HECH EMYEPNUATIKAOV GUVEVOGEDV avayvopiloviol oty edloyn tovg adia,
Katd v nuepounvia g e&ayopdc. Ot TeElaTEINKES OYECEIS £XOVV TEPLOPIGUEVT] MPEAMUN (o Kol ETYETPOVVTOL GTO
16TOPIKO KOGTOG HEIOV GLOCMPEVIEVES OmOGPEsELg Kot Heiov TuxOV cuocmpevpéves (npieg anopeinone. Ot anocPécelg
vroroyilovtor pe t péBodo g otabepr|g andoPeons, ot SLaPKELN TNG EKTILMOUEVNS @PEALUNG {ong Tovg (3,5-9,6 £t),
1N onoia enaveLetdaletot o meplodikn| Paon.

2.7  Amopgimon pn APNUOTOOLKOVOULKDV GTOLYEIMV EVEPYNTIKOV

Ta meprovolakd ctoygio Tov amocPEvoviat VITOKEWVTAL 68 EAEYYO omopeimong g aglag Tovg, otav vdpyovv evdeitelg
ot 1 Aoyotikr| o&la toug dev Ba avaxtBei. H anopeimon a&ilog avayvopiletat katd to 1ocd mov 1 Aoyiotikn a&ia Tov
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TEPLOVGLOKOL oTolyeiov vrepPaivel v avaktiown afio tov. H avoktioyn aia givoar n peyodovtepn oo, petaly
€0AoyNg a&log LetdPUEVNG LE TO AALTOVLEVO Yo TNV TOANON KOGTOG Kot a&ing yprioems. [ v extipynon tov {nuov
OTOUEIMONG TO TEPLOVGLOKA GTOLYEID EVTIAGCOVTOL OTIC LIKPOTEPEG OLVATEG LOVADES SNLOVPYILONG TOUELK®Y podv. Mn
YPNLOTOOIKOVOUIKG GTOLyElol EVEPYNTIKOD TO. oToia €ivor amopelopéve, erxoveetaloviol yuoo ooV avTIoTPOYn TG
amopeimong oto TéAog KabE yprong.

2.8 XpnuotooKovopiKd oToLy Eia EVEPYNTIKOD
1. Te&wvopnon

Ot enevdvoelg e Etapeiog tagvopovvtot otig akdlovdeg katnyopieg pe fdon to okond yia Tov onoio amoktonkav. H
Awoiknon mpocdiopiler v ToSvounon Katd v opyikn ovayvopion kot enovegetaler v ta&vounon oe kdbe
nuepopnvia dnpocievong.

(a) Aavera kot amoatioels

[ephapfaverl pun Topdyw@yo YpNILOTOOIKOVOULIKA TEPLOVCLOKE GTOYELD LLE TAYIEG 1] TPOGILOPICLEVEG TANPOUES, TO OTTOLaL
dgv SLOTPOYLLATEVOVTOL OE EVEPYES OYOPES Kat dev vrdpyel TpdBeon TdAnong Tovg. I[epthapfdvovial 6To KuKAOPOpPOLV
evepynTkd ektdg amd eketva e AMEeLG peyaritepes tov 12 unvov and v nuepounvia tov 1ooroyicpot. Ta tedevtaio
copumepAapPAvovTol 6T Un KVKAOQOPOoUVTa, TEPIOVCLaKE oTotyein otn katnyopio «Ileldteg Kot Aowég anartiogigy. Ta
ddvelo kot ot amoutnoelg ¢ Etapeiog mepiiappdvoov omortoelg amd meAdteg Kot Aowég amoitioels kabdg Kot
TOUELOKG O100€01pL0 KOl 1GOSVVOLLAL.

(B) Arabéaiua yio TwAnon ypHuoToOIKOVOUIKG, TEPLOVOLOKE, GTOLYELN

[ephapfdvel pun Topdyoyo YPNLOTOOIKOVOUIKA TEPLOVGLOKG oTotyelo o omoio gite mpocdiopilovior e avtny Vv
Katnyopia, &ite 0 pmopodv va evtayxBovv oe Kkdmolo omd TIC aveoTépm katnyopies. Ilepthapfdvovtar ota pn
KUKAOQOPOHVTO TEPLOVGLOKA GTOotXEln EpOGOV 1 Atoiknor dev €xel v mpdBecm va Ta peuotomomoet pHéca o€ 12 pnivec
amd TNV Muepounvio Tov 1soroyiopov. Katd t didpkewo tov €tovg, 1 Etopeio dev kateiye emevovuoElg avTnG NG
Katnyoploc.

2. Avayvopron ko Empétpnon

Ot ayopég Kot Ot TOANGELS TOV YPNULATOOIKOVOUIK®Y OTOElV gvepyntikol avayvopilovrol katd v nuepounvie g
oLVOALOYNG TToL glvat Kot 1) npepopnvia wov 1 Etaipeia decpedetar va ayopdoet 1} va TOANGEL TO TEPLOVGLAKO GTOLKELD.
Ou enevdvoelg apyd ovayvopilovior ommv gdloyn oic Toug mMALOV TOV SOmAVAOV GUVOAANYNG Yo OAO Ta
YAPNHOTOOIKOVOUIKA TEPLOVGIAKG GTOLYEID TOL dEV AMOTIULMVTAL GTNV €0A0YN a&io TOVG e HETAPOAEG OTA OMOTEAEGHLATA.
Ta ¥pNUATOOIKOVOUIKG TEPLOVGLOKA GTOLYEID AMOTIUMWUEVE TNV €VA0YN 0&io Tovg pe HeTaBOAEG GTO OMOTEAECLOTO
apykd avayvopifovtor otnv €0Aoyn a&io Tovg. Tvyxov damdveg CUVOALOYNG KATOYM®POVVTOL GTA. ATOTEAEGLATO YPT|OTG.
Ta ypnuatoowovopkd otoyeio Evepyntikod avoyvopiloviol 6tav 1o dikaimpo lompaéng oTig TAUEINKES POES Amd TIC
enevovoelg Ayet 1 petafipaletor ko  Etoupeio €yl petofipdoet ovoimddg OAOVG TOVG KIVOUVOLS KoL TO OPEAT] TTOL
GUVETAYETAL 1] 1010KTNGlaL.

21 ovvéyela, ta SoBECILN TPOC TOANGT XPTILOTOOIKOVOLIKE TEPLOVGLOKE GTOLYEID KOOMG Kot TO YPTILOTOOIKOVOLILKE,
TEPLOVGLOKA GTOKELD. OmOTIUOUEVO, otV €0Aoyn oaflo Tovg pe HETOPOAEG OTO AMOTEAEGLOTO OTOTIUAOVTOL KOl
napovotalovior otnv edroyn a&ia toug. To ddvelo Kot ol amattioElg KoOmMG Kot 0l ETEVOVGEIS OLOKPATOVUEVEG MG TN
AMEN mapovoidlovtatl 610 avamdcPecto KOoTOG e TN €G0S0 TOL TpayUATIKOD EMLTOK{OV.

Ta képdn 1 {nuieg mov mwpokvITOLVY 0o TIG UETAPOAEG TG €VAOYNG 0&l0G TV YPNHUATOOIKOVOUIKMY TEPLOVGIOKMDY
oTolEl®V amoTiudUEVe oty €0A0YT a&io TOVg e petaforéc oTa amoTeAéopaTa, ovayvmpilovTol oTa OTOTELEGLOTO TNG
TEPLOSOL TOV TPOKLITOVV MG «Aowmd kEPON/(Cnpieg)-kobapd». Ecoda amd pepicpoto T@v ypnUOTOOTKOVOUK®OV
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TEPLOVGLOKDOV OTOYEIOV OMOTIUAUEVH oTNV €0A0YT a&ilo Tovug avayvopilovtal ota amoTeEAESHATO ¥PNoNG OG «Aolmd
€c0da» otav 1 Etaupeia Ogpelidver 1o dicaiopa yio v eionpaén Toug.

H Etopeio, oce xéBe muepounvia soroywopov, e&etdlel katd mwOGO LRAPYEL OVTIKEWWEVIKY] £€voeln OtL éva
YAPNLLOTOOIKOVOUIKO GTOLYEI0 €vEPYNTIKOD N Lo OUASO YPTLLOTOOKOVOLIKAY GTOLEI®V EVEPYNTIKOV £XOVV VTOGCTEL
amopei®on. XToV LTOAOYICHO OOUEIMONG TOV ENEVOVCEMV GE WETOXKOVC TITAOUG 7OV £YOUV OVOYVOPLIOTEL G
dwabéoipeg mpog mdANGoT, AapPaveTotl VIOYN TVXOV CNUOVTIKY KOl TOPOTETOUEV HEIDOT TG VA0YNG 0&iag TOL TITAOV
Kat® and to KO6GTOG TOov. Omov vmdpyel tétolo Evdeln yio. SlobEcIo TPOG TAOANGCT YPMHUATOOIKOVOUIKG GTOt Eln
EVEPYNTIKOV, 1| cVGo®PELLEVT] (Nuia — Tov VIToAoyiletar ®¢ 1 dtaPopd PeTAED TOL KOGTOVG AYOPdS Kot TG TPEXOVGOG
gbhoyng aioc, pelov tig {nuieg amopelmons Tov YPNUATOOIKOVOULKOD GTOLXElov €vEPYNTIKOD TTOL OVOYVEOPIGTNKOV
TPONYOLLEVMG MG £E000 GTO OMOTEAECLLOTO PLETAPEPETOL OO TaL {d10L KEPAAOLXL OTO OOTEAEGHATA. ZNpies amopeimong
G€ LETOYKOVG TITAOVG OV avaryvepioTnKoy 0G ££000 GTO ATOTEAEGLLOTO, EV OVTIGTPEPOVTOL.

2.9 Zopyn@iopog ypnUoTOOLKOVOULK®V GTOLYELMV

Ta xpMLOTOOIKOVOUIKE GTOtXElD EVEPYNTIKOD KOl TOONTIKOV cvpymeiloviot kot to kabapd mocd mapovotdletar ot
KOTAGTOGT OKOVOUKNG B€omG epdoov vIdpyet £va £vvopo dikaimpa Yo GOpYMEIoUO Kat 1) TpdBecn va S10KoVOVIGTOUV
oe kafapn Pdon N va avoyvoploTel TO GTOLKEID TOV EVEPYNTIKOL Kol VO SLOKOVOVICTEL TO GTOLKEl0 TOV TOHNTIKOV
TaVTOYPOVA.

2.10 Amopgimon YPNUOTOOLKOVOULK®DV GTOLYEIMV EVEPYNTIKOV

Ta ypnuatootkovopkd ototyeio vepyntikov e&etdlovtan yio evdeilelg amopeioong g a&log Tovg KaTd TV NUepoUnvia
TOV 1GOAOYIoHOV. Oempovvtal OTL £(0VV ATOUEIOEL OTAV VITAPYOLY AVTIKEWEVIKEG VOEiEelg OTL €va 1 TEPLGGOTEPQ
YEYOVOTO EMESPOCAV OPVNTIKA OTIG EKTIUMDUEVEG LEAMOVTIKES TUUELNKES POEG TOVC.

H {nuio amopeioong &vog ypMUATOOIKOVOUIKOD GTOLXEIOV EVEPYNTIKOD 7OV OMOTIHATOL GTO avamdoPesto KOGTOG
vroloyiletar g M dapopd peTa&h ™G AoyloTikhg aglog TOL GToLEloL Kol TG TOPOVGSOS a&iog TMV EKTILOUEVOV
UEAAOVTIKAV TOUEINKDY PODY TOL TPOSEOPANUEVOV LE TO apyikd mpayuatikd emitokto. H (nuio omopeimong
avayvopiletal ota amoteAéopata. Znuio, OTOUEI®ONG TOL EYEL OVAYVOPIOTEL KUTO TIC TPONYOVUEVEG TEPLOSOVE
avaoTpéPeTal v VITAPEEL ALY OTIG EKTIUNOELS TOV YPNOLULOTOONKAY Y10 TOV TPOGOIOPIGHO TNG OVAKTNGIUNG a&iog
oV oYeTIOVTOL AVTIKEYLEVIKE [LE YEYOVOTO LETAYEVESTEPX TG TEPLOGOL TTOL AVAYVOPICTNKE APYLKA 1| oopeimo.

[dwaitepa doov a@opd TG omorthoelg omd meldteg, 1 Etoupeion oynmuoriler mpoPreyn yuoo emicpdAeileg, mov
avTimpocmnevel TV ektipudpevn (npia oamd pn sionpaén amorthoswv. H mpdPfreyn oynuoatiCetor yio va kaAdyel
mhavoUg LEAAOVTIKOVG KIVOUVOLS, OTaV LILAPYEL avTikeevikn évoelEn o1t 1 Etaupeia dev eivan oe Béom va elompdlet
ol ta Tood mov ogeldovtan pe PBaon tovg dpovg g £KAcTOTE cLUPMViaG, He Pdon v omola dnpovpynOnke N
anoitnon. H aviikeyevikn £voeiEn 0Tt ot eUmopkég omatnoelg £xovv vootel anopeinon tepthapavel dedopéva Tov
mePLEPYOVTOL otV Tpocoyn g Etaipelog oyetkd pe 1o okdlovBo {nuoydvo yeyovoto: GNUOVTIKY OWKOVOMIKT
dvoyépel tov meAdtn (acpaiotiky etoupeio, oaobevig), mbovotnta vo apyicst Sadwkacio mTdyevong N GAAN
APNHOTOOIKOVOULKT avodtopyavmon Tov TeAdtn Kobmg Kot duoeveic LeTaPOAEC 0TO KOOEGTMG OMOTANPOUNG OPEIMDY
TV tehatdv. To mood g TpoPfreyng elvar 1 d10popd HeToED TG AOYIOTIKNG a&log Tng omaitnong Kot TG mopodoag
a&log TV HEAMOVTIKOV TOUEK®Y podV, TpoefopAnuévey pe Bdon 1o mpayuatikd emitokio. To mocd g mpdPreyng
Kataympeitar mg ££000 oto amoteAéopata TG XPNong kot teptiappdvetor oto «Kdotog mapoyng vanpesidvy. Enmiéov
0€ TEPIMTMOT TOV KATOIEG OTULTNOELS Ol 0Toieg glyov oM dtaypagel, elompaybody TOTE T0 TOGO AVTO KOTUYWOPEITOUL MG
£€6000 0T0L amMOTELEGLLOTA YPNONG OTNV omoia elompiryOnke.

2.11 TMopaymya ypnUoTo0lKOVOULKE TPOIOVTa
Ta mapdymyo xpnpoatoowovopkd epyoreio avayvopifovror apykd otnv edAoyn tovg a&ia, v nuepopnvia cuuBAacemg,

KO LETOYEVESTEPQ EMUETPOVVTAL 0TIV €0A0YT Tovg a&ia. H pébodog avayvaopiong tov képdovg 1 {nudg mov amoppéet
amd TV mopandve amotiunon egaptdral amd 1o KoTd TOGOV aVTE TO ToPAymYo YPMULATOOIKOVOULKA EPYUAEin €OV
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TPOcdloploTel G epyaieio avTioTdBUIoNG KIVOUVOL Kat Tn @UOT TOL OvTIKEWEVOL ovTiotabuong. H Etapeio dev
akoAovBel AoyloTiKn avtioTtddponc.

Ta mapdymyo xpnuoatookovopkd tpoidovia tepthapavovy cuppdocels avtadrayng emrokiov (interest rate swaps).

Ta mapdyoya mapovcidloviol ®g TeplovGloKd ototyeio Otav 1 edAoyn atia Tovg elvar BeTikn Kot @G VTOYPEDGELS OTAV
n edloyn a&io Tovg etvorl apvnTikiy.

Ot avampocappoyég oty edloyn oflo TaPAYDOY®OV TOL OTOKTAOVIOL Y0 GKOMOVG EUTOPING KOTOY®POLVTOL GTNV
KATAOTAON AMOTEAESUATOV G XPNULATOOKOVOLKO £E000 (£5000).

2.12 AmoOépato

H Ertapeio dwommpel amobépata vygiovopkod vAuov kot eoppakov. To anobépata g Etapeiog amotipdvror o
yopunAdtepn o&lo peta&d kdoTovg KTNoemg Kot Kabapng pevotomomotung agiog. To k66TOG TOL VYEWOVOLLKOD VALKOD
mpocdlopiletar pe v pEBod0 Tov GTABUIKOD HEGOL OPOL EVHD TV PAPUAK®OV LE TNV TEAELTALN TN KTHOEWS AOY® TOV
VOLOTALEVOL KAOESTMTOG SLOTIUCEDV.

H xaBapn pevotomomjon ofio extippdror pe Paom Ty eKTHOUEVN T TOANONG 1 TO EKTIHOUEVO KOGTOG
OVTIKOTAGTOONG 0T0 TAOIGLY TV cuviBmV dpactnplotitov g Etaipeiag peiov ta extipmdpeva avaykaio k6ot Yo tnv
TOANGCT TOVG,.

Awrypagég kot {npieg amopeinong avayvopiloviol ota anoTeAEGHOTO TG XPNONS TOV TPOKVITTOLV.

2.13 TlehaTeg KoL AOWTES OTALTIOELS

Ot anoutioelg omd meAdteg mpokvmTovy Oomd TG cvvifelg dpactnpotteg g Etapeiag. Edv n elompoén tov
amolTNoE®V  avapévetoal va mpaypotoronfel eviog 12 punvov oamd to Téhog TG YPNONG KOTOXW®POLVINL GTO

Kvrhopopovv Evepynrtiko. Edv 1oybdet dopopetikd kKataywpovvtatl 6to pun Kvkiopopodv Evepyntiko.

Ot omoutnoelg amd mMeEAATEG KOTOY®POVLVTOL — apylkd otnv €OAoyn aio Kol HETAYEVESTEPH EMLUETPOVVIAL GTO
avandoPecto kOGTOG ypnoLomoldvtag T HEB0S0 TOL TPOYUATIKOD EMITOKIOL HelOV TV TPOPAEYN Y10 EMIGQOAEIS
anortnoes. To mocd g mpdPreymg eivar 1 dapopd Letald TG AOYIGTIKNG 050G OMOITNCE®MVY KAl TG TOPOVGAS aEiog
TOV EKTILOUEVOV LEAALOVTIKAOV TAUEINKDV PODV, TPOEEOPAOVUEVOV e TN HEHOGO Tov TpaypaTiKoD enttokiov. To mocd
g {nudc amopeimong kotoywpeitor og ££060 oty Koatdotaon Zvvolkdv Ecodwv.

Ot Aomég amottioELS, L1 CUUTEPIAAULBAVOUEVOV TOV TPOKATAROADY KOTOY®POVVTOL TPOTUPYIKA TNV g0A0YN a&io Kot
LETOYEVEGTEPO EMUETPOVVTOAL GTO AVOTOCGPECSTO KOGTOG Leiov TuyOV TpoPrévemv amopsiwong.

Ot mpokataforéc avayvopifovtatl 610 KOGTOG [elov TuyOV TPoPALYELS amopeimoNG.
2.14 Topewokd o100Eopa KoL 160OVVONO PETPNTOV
Ta tapelokd dwwbéoyia kot 16odvvape LETpPNTOV TEPLapPAvouy To HETPNTE GTO TAUElD, TIC KOTAOEOES OWEMS KOl TIG

Bpayvmpdbeopec péxpt 3 piveg emevodoelg VYNANG PELOTOTOINGTG Kot YaUnAoD Kivdvvov. Ot tpamelikoi Aoyaplacpol
VREPAVOAYEDV ELLPAVI{OVTUL GTO dOVEIGHO MG PPoyLTPOBEILEG VTTOYPEDTELS.

2.15 Meroyko ke@aioro

To petoykd kepdroo mepiapPdaver T1g kowég petoyés e Etaipiog. Ot kowég petoyés mepilapfdvovior oto ot
Kepaiaa.

Apeca €€0da Yo TV €KO00T LETOXDV, ELPOVICOVTOL HETA TNV AQAIPEST] TOL GYETIKOV POPOL EIGOSNIATOC, GE Uel®oN
TOV TPOTIOVTOG TNG EKOOCTG.
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2.16 IIpopnBevTtég Ko AOUTES VTOYPEDOCELS

Ot voypedoelg TPog TpoundevTéc apopovy vIoypedaelg ™G Etapeiog mov anydlovv amd v ayopd oyabdv xot
VINPESIDV 6T TAAIGLO TG GLVNBOVG dPUCTNPLOTNTAG TNG.

Ot vnoype®dcelg TPog TPouNndeLTES apykd avayvopilovtal oty €DA0YN TOVg A&l Kot LETAYEVESTEPQ EMUETPOVVTIOL OTO
avandoPecto K6GTog PAoel TG HeBOSOV TOV TPOYUUTIKOD ETLTOKIOV.

Ot Aowmég vmoypedoels apykd avoyvopiloviar oty €OA0YN Tovg olo KOl HETAYEVESTEPO EMUETPOVVIOL GTO
avandoPecto K6GTog PAoel TG LeBOSOV TOL TPOYLLUTIKOD ETLTOKIOV.

Ot aveTéEPO VITOYPEDCELS KATAXMPOVVTAL MG Ppayvmpofeciies edv Ayovv evtdg 12 unvov amd to téhog g xpnons. Eav
1oYOEL SLOPOPETIKE KOTAYMPOVVTAL MG LOKPOTPODEGEG VITOYPEDTELS.

2.17 Awxavoviopoi npaktopeiog anartccov (Factoring)

Ot d1oKovoVIGHOT TPOKTOPEIG OMOITHCE®MY e SIKOIMUO OVOY®YNG KATAXM®POUVTAL apyikd otnv g0doyn a&lo Toug ®¢
VILOYPEDOT] TPOG TNV ETAUPEIN TPUKTOPEVONG. XTI GUVEYELN AMOTILAOVTIOL 6TO avamdoPesto kOcTog Paoel Tng pebddov
TOV TPOYUaTIKOD emttokion. Tvyov dlapopd petald tov elompayféviog Tocov (kabapd amd oyetikd ££oda) kot g a&iog
eE0pAnong avayvepiletar oty Katdotaon Xvvolkdv Ecodmv katd ™ didpketa Tov davelspov Bacetl e pebddov tov
TPOYLOTIKOD EMITOKIOV.

Ta mocd mwov €yovv mpostompaydel amd TopEieg TPOKTOPEVONGS, YWPIG SIKAIMUO AVOYDYNG, LELOVOVV TIG OTALTHGELG OO
TEMATEC,

2.18 Aaveiopog

Ta ddvelo Kataym®PovVTAL apykd otV gvA0yN a&io Tovg, HElOpéva Pe To TUXOV GUECH 5000 Y10 TV TTPOYLLOTOTOINGT
g cvvaArayns. Metayevéotepa amoTIL®VTOL 6TO 0varmoOcPecto kOoTog Pdoet TG peBddoL TOv TPAYULATIKOD EMLTOKIOV.
Toyov dwpopd peta&d tov ewonpayféviog mocod (aeod apapebodv ta oyxetikd £€0da) kot g a&iag eE6PANONG
avayvopiletal ota amoteAéopata Katd TV dtapkelo Tov davelopob Pacet g HeBOS0L TOL TPAYLATIKOV EMLTOKIOV.

ApoBég mov €yovv TANPpwOEL yroo TV dnpuovpyio davelakdv opiov avayvopilovtal og £E0da Yo TV TPAyLOTOTOINGoT
™G GUVaAAOYNG, KOTd TOo LEPOG oL givar TBavo OtL pépog 1 dAa Ta dpra avtd Ba ypnotporomBovv. v mepintwon
avt ot apolPég avaPdirovrar péypt ta dpo avtd va ypnoonombovv. Xe nepintwon mov dev sivar BERato 6TL pépog 1
oo Ta 6pta avtd Ba ypnoiporonBovv, ot apolés kepaiatomolohvial g Tpokataforés Kot amocPévovtal pe Pdon v
meplodo TAPOYNS YPNOTG TOV OPimY TOV APOPOVV.

Ta ddveln tagvopovvior g Bpayvrpdbeouec vroypedoels ektog edv 1 Etapeia €xet 1o dwkaimpo va avapdiiet v
€E0QANOTN NG LIOYPEMONG Yo TOVAGOTOV 12 piveg amd v nUePOUNvio Tov 1GOAOYIGLOD.

2.19 ®oporoyia

H goporoyia g ypnong mepthapfdavel eopo gicodnpatog kot ovaforiopevo eopo. H eoporoyio avayvepiletor mg
£€£000 01N KOTAGTAGT GUVOAMKOV ELGOONLOTOG EKTOG TOV UEPOVS TOL APOPA KOVOVALL TO omoia Eyovv avayvoplodel
apeca otV kaBapn Béon N oTa Aoutd GUVOALKA EIGOONUATA. TNV TEPIMTTMOON LT, Poporoyio avayvopiletor oty
KkaBapn B¢on 1 oTa AOITA GLVOALKE ELCOSTLALTAL.

H ¢opolroyia sicodnpatog vroroyiletar pe Pdon tn @opoAoyikn vopoBdesio Kot ToOuG POPOAOYIKOVS GUVTEAECTEG OV
oyvovv otnv EALGSa kot KoToywpeitor og ££060 otnv mepiodo katd tnv onoia TpokdITOVY Ta glcodfpata. H dtoiknon
¢ Etapelog oe taktd ypovikd dwwotnpata agoroyel tnv 8éon g Etaipeiog 660V apopd Toug oporoyLKovg VOLOVG
Kot avayvopilel TpoPAEYELS Yoo TOGE TTOL TOOVOV VO TPOKVWOLV Y10 TATNPOUN TPOG TIG POPOAOYIKEG apyés. Ta mocd
avtd avayvepiloviar o «IIpopréyeio» oty Katdotaon Owovopikig @éong.
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O avaforropevog opog gioodnpatog vroloyifetal pe Paon t péBodo G vVIoXPEMONS, G OAEG TIG TPOCMPLVES
SLpOopEG OV TPOKVTITOLY PETAED TG AOYIOTIKNG 05i0G Kat TNG OPOLOYIKNG BAONG TOV TEPIOVGLUK®DY GTOLYEI®V KoL TV
vroxpedcE®V. Avaailopevog pOPog El0dNUATOG 0V AOYILETAL, EAV TPOKVTTEL ATO TNV OPYIKI| OVAYVMPLOT| GTOLXEIOVL
EVEPYNTIKOV 1 TalONTIKOD 6€ GUVOAAAYN, EKTOG EMIYEPTLOTIKNAG GLVEVMONG, N omoio, dev emmpéace 00TE TO AOYIOTIKO
o0te T0 PoporoyNTéo KEPSOG N {nuic. O avaPaAlouevog POpog €1G0ONLOTOG TPOGOIOPILETOL LE TOVG POPOAOYIKODS
GLVTEAECTEG (KL VOLLOVG) TTOL 1o oLV KATA TV NUepOUnvia Tov 16oAoYIGHOD 1 oV avapévetar 0Tt Ba epappolovton
otav mpaypatomomBel T0 €6000 omd TNV avafaArlopevn @oporoyikn amaitnon N 6tav taxtonondel n avafarlopevn
(POPOLOYIKY| VIOYPEMOT).

Ot avaforropeveg poporoyikég amottioels avayvopilovior oto Pabud mov Bempeitor oyeddv PéRaro Ot Ba vhpEet
HEAAOVTIKO (POPOAOYNTED KEPDOG YL TNV YPNCLOTOINCT TG TPOCWPVIG dtapopds mov dnpovpyel v avoBaridpevn
(@OpPOLOYIKY| amaiTnon).

O avoPorAopevog OPOC EIGOINUUTOC avoyvVOpileTal Yio TIC TPOCMPLVES SLOPOPES TOV TPOKLATOVY antd eMEVOVGELS OE
Buyatpikéc ko ocvyyevelc emyeipnoeis, pe eEaipeon v TEPITTOON TOL 1 AVAGTPOPN] TOV TPOCSHOPVAV SUPOPDV
eléyyetar and v Etoupeia kon elvor mBavo 01t o1 tpocwpiveg Stapopég dev Ba avaotpa@obv 6to TPoPAentd LEALOV.

Ot avaPaAlOUEVEG QOPOAOYIKEG OTOITNOELS KOl VIOYPEDCELS cupyneilovtal dTav VIAPYEL VOUIKG KOTOXVPOUEVO
Sdwaimpo va copymersBodv ot TpEYOVGES POPOLOYIKES OALTICELS EVAVTL TV TPEXOVCDV POPOLOYIKADV LVITOYPEDCEMV
Kot 0tav ot avaPoAroevotl POpot EL60OMUATOS APOPOBY TNV 15100 POPOAOYIKY apyN.

2.20 Emyopnynoeg

Ot kpatikég emyopnynosls avayvopilovtor otnv edAoyn a&ia toug dtav avapévero pe Befardtnta 0T 1 emyopnynon Ha
glompoyBel ko  Etaupeio 0o cuoppopewbei pe dhovg toug mpoPAendpevovg 6pove.

Kpatuég enryopnynoeis mov apopodv ££0da, Kataympoivial e LeTaPaTiKovg Aoyaplacuods kat avayvopiloviol ota
anotelécpoTa €161 MoTE va avtioTotyilovtan pe o é€oda mov mpoopiloviat va amolnuidcovy.

2.21 Tlopoyéc 610 TPOSOTIKO
(o) Iapoyég ueta v é€odo ard v vanpeoia

H Etaipeio coppetéyet og d1dpopa mpoypappote Kabopiouévoy TapoymV, To 0Toio YpNHATOd0TOOVTUL HEGH TATPOUMY
oe tapeia. Ot mAnpopés avtég kabopilovror amd v eAAnvikn) vopobecsio Kot Tovg Kovoviopovg tov tapeiov. Eva
cvoTNHa TaPoY®V glvar Eva cuvta&lodoTkd TpdypapLLa, To onoio kabopilel 1o T0Gd 10 0moio 0 VIdAANLog Ba el6TPAet
Katd T 6VuVTaglodoTnon Tov, Kot To onoio cuvnbmg eaptdtat amd Tapdyovteg OTMG 1 NAKia, Ta £T1) TPOVNPEGIOG Kot
N oapopn. Ot mopoyés, ot onoieg mANpdvovtar 6e dhovg Tovg gpyalopévous e ympag mpoéievong e Etapeiog,
Bewpovvtat 6Tt amoTELODY GLVTOELOS0TIKO TPOYPULLL KOBOPIGUEVMV TOPOYDV.

H vnoypéwon mov koatoywpeitor ot Katdotaon Owovopkig @éong yuo ta Tpoypappote Kafopiopévmy Topoyov
glvan  Tapovoa afio g déopevong Yo v Kabopiopévn Tapoyn Katd To T€Aog ™G ¥pnong petov v vioyn a&io Tmv
TEPLOVGLOKDV GTOLYEIMV TOV TPOYPAULLATOS KO TIG LETAROAEG TTOL TPOKVITTOLV GO TA 1] OVAYVOPLGUEVE OVOAOYLOTIKE.
k€PN kar {npieg kat to K6GTOG TNG Tpovmnpesiog. H déopevon g kabopiopévng mapoyng vmoroyiletor emoing and
ave&dptTo ovoloylot pe v ypnomn e neboddov g mpoPePAnpévng motoTikhg povadog (projected unit credit
method). H mopodoo o&io tov kabopicpévav mapoydv mpoodiopiletar mpoeEopAdviag Tig mpobmoloyicbeiceg
UEAAOVTIKEG TAUEINKEG EKPOES, YPTOLLOTOIDOVTOG TO EMTOKIO TV HakPOoTtpobécuwmy opordywv tov EAAnvikod Anpociov,
670 VOUIoWO 6T0 0moi0 ot TopoYES Oa TANPp®mOOVV Kat e 6povg Emg T ANEN TOVG KATA TPOGEYYIoT 1010VG e TOVG OPOLE
g déopevong kaboplopévng mapoyns.

Ta avoloyiotikd k€pdn Kot ot {npieg mov TPOKHTTOVY AMd TIG TPOGUPLOYES LE PACT TO IOTOPIKA SESOUEVA KOl OAAAYES
OTIS OvaAOYloTIKEG VoBécelg kot gival wdve omd to mepdplo tov 10% g a&log Tov TTEPLOVGLAKOD GTOLYEIOL
TPOYPAUUOTOS 1| TNG KABOPIOUEVIG VIOYPEMONG TAPOYNS KATAXWOPOVVTIOL GTO OTOTEAEGHOTO LEGO GTOV OVOUEVOLEVO
HEGO 0OPAUAMOTIKO ¥POVO TV GLUUETEYOVTOV GTO TPOYPULLLLOL.

_27-



TENIKH KAINIKH, AIATNQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'TKO KENTPO - EYPQKAINIKH AGHNQN ANQNYMOX ETAIPEIA
Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

To K6GTOC TPOVMNPEGING KOTOYWDPEITOL AUESO GTO OMOTEAECUOTO e eEAIPEST] TNV TEPITTOOT TOL Ol HETAPOAEG TOL
TPOYPAULOTOG EEAPTMVTOL OO TOV EVOTOUEVOVTA XPOVO VINPEGILOG TV epYOlOUEVMV. TNV TEPITTMCT OLTH TO KOGTOG
mpobmnpeciog KoToywpeitol ota amoTeAécpoTo pe TNV otabepr| LEBodo péca otny mepiodo wpitavonc.

(B) oapoyés teprotionod g omacyoinons

Ot mapoyés teppaticpod g omacyOAnong mAnpmvovtal O6tav ot epyalOUEVOl amoy®POvV TPV TNV TNUEPOUNVia
oLVTa&lod0TNoEMG 1 0 TepinT®on eBehovoing amoymdpnong e avtdiiaypo Tic ev Adyo mapoyés. H Etapeio kataympel
avTéC TIG Tapoyég Otav €xel amodederypéva decpevbel, gite va teppatioet v anacyoAnon vrapxdviov epyalopévev
COLPOVO LE £VO AETTOUEPEG TPOYPULLLLOL Y10, TO OT010 dEV VIAPYEL TOAVOTNTO ATOGVPOTG, EITE OTAV TPOCPEPEL OVTEG TIG
TapoyEG ™G KivnTpo v eBelovoia anoydpnomn. Iapoyég teppotiopon g anacydAnong tov opeilovtat 12 pnqveg petd
TNV NUEPOUN VIO, TOV 1GOAOYIGHOD Tpoe&opAobvTal oTnY Tapovoa a&io Tove.

(v) BpoyvmpoBeoueg mopoyés

Ot BpayvnpdBecpieg TAPOYEG TPOG TO TPOCOTIKO GE YPNUO KOl G€ €100¢ KaTaympovvtal o¢ 5080 dtav kabictavton
dedovrevpévec.

2.22 IpoPréyerg

Ot poPAréyels yuo emidikeg aymyég ovayvopifovtal 6tav vdpyel pio mapodoa VOUIKN 1 TEKHOPOUEVT] JEGLEVCT G
amOTELEG L0 YEYOVOT®VY TOV TTapeABOVTOG, OTav givarl ToAd mBovov 6Tt Ba amartnOel exkpon TOP®V Yol TOV SLUKOVOVIGUO
g SEGUEVOTG KOl OTAV TO AALTOVUEVO OGO Propel va exTiunBel a&iomota.

Omov vrdpyovv ddpopeg mapduoleg vroxpedoes, 1 mhoavotta 61t Ba amoitnBel ekpon katd v ekkabdpion
mpocdlopiletar pe v e&étaon Tng KATNYOoplog VIOXPEMOE®V GLuVOAKA. [IpoPreyn oavayvopiletor akdpo Ki ov 1M
TOAVOTNTO EKPONG GYETIKA [LE OTOLOONTOTE GTOLYEID OV TTEPIAAUPAVETOL GTNV 1010 KATYOPio VTOYPEDCEDY UTOPEL VO,
glvan pukpn.

Ot mpoPréyelg vroroyilovtar otnv mapovoa olo Tov €£60mV To Omoio. AmAUTOVVTOL VO KOADYOLV TNV mTapodod
VROYPEDOT TV NUEPOUN VIR TOL 1GOA0YIoHOV. To TPOoeEOPANTIKO EMTOKIO TOV YPTCYLOTOLEITOL VIO TOV TPOGOIOPIGHO
g Topovoag a&iog avTKatonTpilet TIg TPEYOVOES Qyopaies EKTIUNGELS YO TNV XPOVIKY a&io TOV ¥PIUATOC Kot 0LENCELS
OV APOPOVV TN GUYKEKPLEVT VITOYPEWST).

e MEPUTTOGELS OTOV 1) EKPOT| OLKOVOUIK®V TOPOV (O OMOTELEGLO TOPOVSHY decpevoemv Bewpeitan un mhovi, 1| 10
moc6 TG TPOPreync dev pmopel vo extyunBel a&omiota, eV avoayvopiletal Kopio VTOYPEMGOT OTIG OWKOVOMIKES
KataoTdoelg, Ot evOeyOUEVES VTTOYPEDGCELS deV avOyVOPIlOVTOL GTIS OIKOVOLIKES KOTOOTACELS OAAG YVOGTOTOOVVTOL,
EKTOC av 1 TOOVOTITA EKPODY TOPMV 0L OTOI0L EVODUATAOVOVY OLKOVOULKE 0QEAT givar eEAdloT.

H a6&non g mpdPreync n omoia oyetileton pe v mépodo tov xpdvov avoyvopiletotl wg ¥pMUATOOIKOVOULIKO KOGTOC.

2.23  Avoayvopion €600mv
(a) Ecoda Topoyns vmnpesiay vyelag

Ta éc0da meptropfdavovy v €dAoyn atila TOV TOANCGED®V TAPOYNSG VINPESIOV, Kabapd arnd ®dpo ITpoctiféuevng A&iag,
exnT@oenVv kol akvpotik®dv. H Etapeio avayvopilet é60da 60tav avtd pmopovv vo, emtnetpnovy a&ldmiota, OVGLoCcTIKA
OAot o1 Kivduvol €yovv avoinedel omd Tov oyopaoT] Kot To LEAAOVTIKG OQPEAT TTOL ATOPPEOLY AMO TIC CLUVOALOYES TNG
glvan BEPaua.

Ta ¢co0da amd mapoyn vanpecwdv Aoyifovtar tnv mepiodo mov TOPEYOVIOL Ol VANPESies, He Pdon To oTAd0
0AOKAP®ONG TNG TOPEYOUEVNG VTINPECIOG GE GYEOT LE TO GOVOAO TOV TOPEYOUEVOV VTN PECLOV.

(B) Aoiza écoda
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Ta hownd éc0da meptAapfdvouv dtdpopa £60d0 U1 AEITOVPYIKA, OTMOG £5000. EVOIKI®MY KoL ETLYOPTYNOELS
O)a ta mapamdve avayvopiloviol g 6060 6TO ATOTEAEGUATA TG TEPLOSOV TOV APOPOVV.
(v) Mepiopoza
Ta pepiopata Aoyifoviar og €600, 0tav Oepedidverat to dikoiopa giompa&ng Tovg.
2.24 ’'Eoco0d0 0m6 Toxovs / 'EE0da TOK®V

Ta éc0d0. 0md TOKOVG Kat To. 5000 TOK@V avoyvVOPIilovTol 6T YPNHUATOOIKOVOLUIKY £6000. KAl GTO XPTLOTOOIKOVOLUKE
¢€oda ypnoomodvtag ™ WHEB0d0 TOL TPAYUATIKOD EMITOKIOV €EOUPOVUEVOV TOV YPNUOTOSOTIKOV €60V TOL
oyetiCovtal pe TNV OmOKTNGOT, KOTACKELN 1 TOPAY®YN €VOG MEPOVOLOKOV oTolXElov, Yo To omoio omouteitor £va
ONUOVTIKO YPOVIKO SIACTNLO TPOKELLEVOD VO LTOPECEL VO AELTOVPYNOEL 1] Vo ToLvANOel, Ta omoia, and v 1 Tovovapiov
2009, KePAAALOTOLOVVTAL OG HEPOG TOV KOGTOVG TOV TEPLOVGLOKOD GTOLXEIOV.

H pébodog tov mpaypotwkov emitokiov eivar pio péBodog vmoroyiopod Tov amOGPeCUEVOL  KOGTOVG  €VOG
YAPNLOTOOIKOVOLLLKOD GTOLYEIOV EVEPYNTIKOV 1 HiOG YPNILOTOOIKOVOUKNG VITOYPEMGNG KAl TAEVOUNONG TOL €000V A0
TOKoVG 1 Tov €£O660V TOK®V otV oyetilopevn mepiodo. To mpaypatikd emtoOKlo €ivar To €mTOKIO OV TPOoeLoPAel
akpifdg TG peAlOVTIKEG TapElakég TANPOUEG M ewompdielg katd TN Obpkewd ™G TPocsdokmdpevns Lmng Tov
YAPNLLOTOOIKOVOLLLKOD  €PYOAEIOL 1] OG ocvvTopdtepnG meplddov oOmov epapudletar oty kobapn afloa Tov
YAPNHOTOOIKOVOULKOD GTOLXEIOV EVEPYNTIKOD 1] TNG YPTLOTOOIKOVOLIKNG VITOYPEDMGCTG. ZTOV VITOAOYIGUO TOL TPOYLLOTIKOD
emutokiov, M Etapelo exktipd tig tapgiokég poég Aopfdvovtag vmdyn OA0LG TOLG GULUPOTIKOVG OPOVG TOL
APNLOTOOIKOVOUIKOD  €PYOAEIOL (Yloo TOPASEYHO. EMAOYEG TPOTANPOUNG) OAAG dev AauPdavel vroyn OAec Tig
peAMOVTIKEG ToTMTIKEG {npieg. O vroloylopdg mepthopufavel OAeg TG apolBég mov TANpGONKav M elompdydnkay peta&d
TOV HEPOV TOV GLUPOAAIOV Ol OTTOlE EIVOL OVATOCTAGTO HEPOG TOV TPAYLOTIKOD €mttokiov, Ta ££000, TV CLUVAALAYDV
Kot OAeg TiG dAleg viepadieg 1 EKTTOGELS.

Otav vrdpyel 0mopei®on TOV OTUTNOEDY, 1] AOYIOTIKY a&io QUTOV HEIDVETAL GTO OVAKTNGLO TOGO TOVG TO 0TTOi0 gival
N TopovGa a&io TOV AVOUEVOUEVMY HEALOVTIKMY TOUELNKDY POV TPOEEOPLOVUEVMV LE TO OPYIKO TPUYUATIKO ETITOKIO.
2V ovvéyela Aoyilovtot TOKOL Le TO 1010 EMTOKIO EML TNG AMOUEIWUEVNS (VENG AOYIoTIKTNG) 0Elag.

2.25 MwbOooeg

(o) Eroupeio w¢ piodwtig
Agttovpykn| picbwon

MicOdoelg, 6mov ovo1dDE ot Kivouvol kat avtapolPég tng Wokmaiag dtatnpovvtat amd Tpito, onAadn Tov
eKpofOT, TaSvopovvTal Mg Aettovpyikég picldoets. Ot TAnpopéc Tov yivovtal, TEPIAAUPAVOUEVOV KOl TV
TPOKOTOPOADY, Yoo Acttovpyikég obmoelg (apod apapedody TuydV KiviTpa 1oL TPoceipnkay amd Tov
eKpof®™]) avayvopiloviol 6to omToTEAEGLOTO AVaAOYIKG KaTd T didpketo TG picbmong.

Xpnuatodotikn picbmon

Ot oBdoelg HETOQOPIKOV HECOV KOl UNyovoAoykoh eEomAicpod, émov 1 Etaipeia Stoatmpel ovoiwddg
OAOVG TOVG KWVOLVOLS KOl OVIOUOIPBEG NG dtokTNoiag, TaSvopovvTal ®¢ YpNHaTodoTikés picbdoes. Ot
XPMLOTOd0TIKEG PIoBDGELS KeQadalonotovvTal pe v évapén g picBwong ot yopniotepn atio peta&d g
gbhoyng o&lag tov mayiov otoryeiov Kot g mapovoag aiag tov eldyotov pcbopdtov. Kabe picbopa
emepiletor peta&d g VITOYPEMONG KOl TOV YPNLOTOOIKOVOUIK®DY €£00@V, £TG1 MOTE VO EMITVYYAVETOL
oTo0EPOTNTO. OTNV  VTOAEWTOUEVT] YPNUOTOOIKOVOULKT) vroypémot). Ot avtiotoyeg vmroypedoelg omnd
pobopata, agod aeapebodv ta ypnuatootkovoputkd €Eoda, amewcovifovior ot pakpompdbecues Kot
Bpayvmpdbeopec vmoyxpedoeic. To pépog TOL  YPNUOTOOIKOVOUIKOD €£000V 7oL aPOopd Ge TOKOLG
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avayvopiletol ota omotelécpoto Kotd TN dldpkeln ¢ picBwong, €16t dote va vmdpyel éva otabepd
TEPLOOIKO EMTOKIO €L TOV EVOTOUEVOVTOG VITOAOITOV TNG VITOYPEWOTG Yio. KABE Tepiodo.

(B) Eraupeio w¢ exuioBwthg

H Eraipeia expicfdver axivinta povo pe mv popen Aettovpykng picbmong.

Emumdéov n Etaipeio vrekpicOdver axivnto yio ta omoio Agttovpyel kot og obmtig péom Aettovpyikng picbwmong
2.26 Awvopn pepropdToV

Awvopn pepiopatog avayvopiletol og vroypéwon otav 1 davoun eykpiveratl and v I'evikh Zvvéhevon tav petdyov.
2.27 AvVopopOMOOELS 6TO CUYKPLTIKA GTOLYEL0 KOl GTPOYYVAOTOUGELS

Toybv dapopéc mov mapovctdlovior HeTAED TOV TOCMV GE OVTEG TIG OLKOVOULKEG KATACTAGELS KOl TOV OVTIOTOL(®V
TOGMV OTIG CNUEIDGELS, KafnG Kot oe abfpoicpata opeilovtal G€ GTPOYYLAOTOMCELC.

3. Awayeipion ypyuatooikovouikoy Kivovvoo

3.1  Hopdayovtes YpNUOTOOIKOVOULKOD KIVOVVOD

H Etoipeio extifetor o€ xpnpatootkovopkong Kivdivoug, 0mme Kivduvous ayopds (kivouvo Tiune, kKivduvo Topelakdv
podv and petaforéc emtokimv), moToTKO Kivouvo kot Kivovvo pgvotdtntoc. To yevikd mpdypoppo dwoyxeipiong
kwovvov ¢ Etapelog eotidletor otn pn mpofreyitdmta TV YPNUOTOTICTOTIKOV OYyOpdV Kol EMOUDKEL VO
EMOYLOTOTOUGEL TV EVOEYOLEVT] OPVNTIKT TOVG ENXIOPACT OTN XPTLLOTOOIKOVOLUKY oddoon g Etarpeiog.

H dwyeipion kivdivov diekmepardvetar amd v kevipikny Oucovopiky) Yanpeoia, n omoio Aettovpyel e GuyKeKpEVOLS
Kavoveg mov £yovv eykpBel amd to Atotkntcd Zvppovito. H Kevrpkn Owovopuxn Ynpeoio mpoodiopilet Kot extipd
TOVG YPNLOTOOIKOVOUIKOVS KIVODVOUG GE GUVEPYAGIN LE TIG VTINPEGIEC TOV AVTILETOTILOVY AVTOVG TOVG Kvdhvous. To
Aowntikd XZvpfodio mapéyel ypamtéc odnyieg Kot KatevhOiveelg yio TNV YeVIKY| Slayelpton Tov Kivdhvov kabdg Kot
€101KéG 0dmyieg Yo v darxeiplon cuyKeKPEVOVY KIVOOVEOV OTMG 0 KivOuvog eMttokion, 0 TOTOTIKOS Kivauvog, 1 xpron
TOPAYDY®V KOl UN-TAPAYDY®OV YPNUOTOOIKOVOLUKAV £PYOLEl®V, KOBDG KOl 0OMYIEG OYETIKA LE TNV EMEVOLON TOV
dwbecipmv.

(o) Kivovvog ayopag

O «ivduvog ayopbg mpokOmtel amd TG UETAPOAES TOV HEALOVIIKOV TOUEWNKAV POMV €VOG YPTHLOTOOIKOVOULIKO
gpyaieiov Aoym odhaydv otig Tég g ayopds. O kivduvog ayopdg yioa v Etaupeio mpokvmtel and 115 dovelakés
vroypedoetls. H Etapeia dev katéyetl ypnpatootcovopuikd epyaieio og EEvo VOGO KOOMG Kot ENeVOVGEIS GE OPLOAOYQ
N LETOYES.

Emudéov 1 Etoupeio extifeton oe kivovvo amd v petaforn g aflog tov owkomédwv kot KTpiov ta omoia
avayvopifovtar otnv gvAoyn a&io.

Kivévvog tapstokmv podv kot Kivovvoc petofoldv evioyne o&iog AOy® HeToOANC TOV EMITOKIMV

O «ivévvog petafoing Tov enttokiov Tpoépyetal Kuping omd o pokporpdbeopa davela. Advela pe petafAntd enttoxio
exbétovv v Etapeio oe kivovuvo tapelokdv podv Aoym petaforng tov emttokiov. To chvoro Tov dAVEIGHOV NG
Eraipelog eivar e Evpd xat o€ kopovopevo emitoxio.

H Etapeio dwayepiletoan ev péper v ékbeon g o€ kivouvo TOUEWNKAY podv AdY® HeTABOANG TV EmiToKi®V,
APNOYOTOLDVTOS GVUPBACES OVTOALOYNG EXLTOKION TOV QPOPO GE AVTOALOYT| EMLTOKIOL A0 KLUUOLVOUEVO o€ GTafepd.
To owovoukd anoTéAEcHO TOV TPOKVUTTEL oYetiletal pe ™ petatponmn Tev davelov and kvpovouevo ce otobepod
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emtoko. H Etaipeio avtiel Savelakd ke@AAaio 6 KOUOIVOUEVO EMLTOKIO KOL TOL LETATPENEL LEG® TOV SWaps o€ 6ToHEPO
EMTOKLO, SWapS Ta 07010 GLUVATTOVTOL GLVHBWG OTAV 1) KAUTOAN TV ENTOKi®V givar evvoikn yio v Etoupeio.

Ta péoa mpaypotikd emrdKio TOV XPNLOTOOIKOVOIK®OY gpydieiov v 31.12.2014 avaidovrol otig onueidoeg 10
(Topelokd dwféoyia & 1oodovapa) Kot 13 (Aaveispog)

Eév v 31 AekepPpiov 2014 ta emroxia daveropod Nrav avénpéva / petopéve kord 0,1% (2013: 0,1%), evd ot Aoutég
petaPAntég mapépevay otobepés, Ta amotehéopata ypnong e Etapeiag Bo ntov peiopéva / avénuéva kotd € 13.678
(2013: € 17.374) kvpiwg AOY® TOL ALENUEVOL / LELOUEVOD YPNILOTOOIKOVOLLKOD KOGTOVG TV SUVEIMV [LE KVLLOIVOUEVO
entoKklo. Avaroywd o ennpealotav kol kabopn 8Eon g Etapeiog.

(P) MotoTIKOS KivoVVOg

H Swyeipion tov motmtikod kwvdvvov yivetar amd v Owovopky] AedvBuvon g Etapeiac. O ev Aoym kivovvog
TPOKVTTEL amd TG KATOOECEIS, TO TOPAYOYA YPNUATOOIKOVOULKA TTPoiovTa (TOTOTKOS kivdvvog tpameldv) Kot v
TOTOTIKT H1EVKOAVVOT| GTOVG TEAATES (TIOTMTIKOG KIVOLVOG TEAUTMV).

To melatordyo ¢ Etarpeiog amotedeiton amd ac@aACTIKG TOUEl KOl OPYOVIGHOUS, OCQOAMOTIKEG €Toupeieg Ko
wWwotes. Ot moAoelg oe acUMOTIKG Topeln Kot ac@aMOTIKES eTatpeiec cuviBmG evéyovv EAGLOTO KIVOLVO ATOAELDV.
O mototikdg Kivduvog emopévog eotidletar kuplmg otovg 101dTeg acbevels — meldteg mov dev €xouv KAmO0
OCQPAALOTIKO QOPEN OALG KOl G€ EKEIVOVG TV OMOI®MV TO AGPAAIGTIKA GLUBOANLN dEV KAADTTOVY TO GLVOAKO KOGTOG
¢ voonieiog toug. H Etaipeia €xet Beomioet cuykekpyiéves dtodikacieg yio v KOADTEPT Kol QUESOTEPN elompaln TV
OTOLTIGEMV TG,

Koatd 1o téh0g TNg ¥pnomng oL amottioELg omd TEAATES Ol omoieg £xovv ANEeL Kat dev £xovv amopelwbel avapipovtal ot
onpeiwon 9. Emmiéov n mototikny Sofdduon tov xpnUoTOOIKOVOUIK®OV TEPLOVCLOKMV GTOWXEIMV OVOAVETOL OTN)
onpeioon 7.

(7) Kivouvvog pevstétnTog

H moapaxorodfnon tov kvdbhvov pevotdTog emkevipovetor otnv wavotta e Etapelog va dwatnpel emopxn
PELOTHTNTA VIO TNV EKTANPOGCT TOV CUVOALOKTIK®V TNG LVIOYXPEDCE®V, 1 omola eEacpariletor amd T Sroyeipion tov
YPOVIKOD GUGYETIGLOD TMV TAUELKDY EIGPODV KL EKPOMV KOL TNV EXAPKELN TOUELNKDOV S100eCIL®V.

H Awiknon avaiver ta exdotote dedopéva Kot ypnoponotel 6mote kot av KoBioToTol OmapaiTnTo TIG TICTOTIKES
YPappéG mov €xel eEacparicel amd TS Tpamelec Kol TOLG AOWMOVS XPNUATOdoTIKOVS opyovicpovs. Ewdikotepa, otig
Tp€Yovceg cLVONKeS TOTOTIKNG aceviiag, N etarpeio KotafdAiel cuveyn mpoomdfela Yo HEIOT TOV AVAYK®OV GE
KeQAAao Kivnomng.

O mopokdto mivokag ovolver TG pn TPOeEOPANUEVES CULUPOTIKES TOUEWKEG POEG TMV  YPNULOTOOIKOVOULKMV
VIOYPEMCEMV KaOMG Kol TG KOOAPES YPMUOTOOIKOVOUIKEG VIOYPEMGEL; Tapaydywv tng Etaipeiog (net-settled
derivatives) tafwvounuéveg oe OYETIKEG OopadOTOUEVES Muepounvieg AENG, ot omoieg voAoyilovtal cOUE®V e TO
YPOVIKO VITOAOUTO OO THV NUEPOUNVIN IGOAOYIGHOV HEYPL TN SLUPOTIKY Npepopnvia ARENG.

Yrdrowro pe nuepopnvia ANENG pikpdtepn tov £T0VE, £EAPOVUEVOV TOV KAOAPOV YPNLOTOOIKOVOULK®DV VITOYPEDCEDY

arnd mapayoya e Etapeiog, cuppovodv pe t Aoylotik) toug adio Adym tov 0Tt 1 entdpacn g tpoeEdpAnong dev
glvat onpovTiKn.
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31n AekepPpiov 2014
<omé 1 érog 1-5¢m > omé S £t
Aavelopog (un copunepapPavolévoy Tov YpNHaTodoTIKGOV HcHHoE®Y) 29,710,000 0 0
Xpnuotodotikég tobmoelg 332,157 79,185 0
Kabopég xpnUatootkovoputkég VIToXpedoels Topay@y®V (GUUBACELS OVTOALNYNG EMLITOKIMV) 330,354 375,558
TIpopnBevtég kot AoméG VIOYPEDMOTELG 21,463,650 0 0
51,836,162 454,743 0
31n Aekepppiov 2013
<am6 1 érog 1-5ém > amd 5 étn
Aovelopog (Un copnepthapfovopévaov Tov ypNHITOd0TIKOV eHOoeEwDV) 29,710,000 0
Xpnpoatodotikég Hobmaoelg 635,081 438,413 0
Kabapég ypnHaTtootkovoKEG VIOYPEDCELS ToPAYDY®V (GVUPACELS AVTOALNYNG EMTOKI®OV) 389,031 1,094,943
[popnOevtég Ko Loumég VITOYPEDMCELS 21,932,073 0 0
52,666,185 1,533,356 0

3.2 Awygipion KEQoAULOv) KO KIvoUvVoL

O okomog ™G Etarpeiog 6cov agopd ot dwaxeipion tov keporainv etvat 1 S10c@diion g kavoTTas g va cuveyilet
anpdGKOTTA T dPUCTNPLOTNTA TG OGTE VO eEACPUAILEL OTOJOGELS Y10l TOVG LETOXOVS KL OQEAT Y10 TOL AOUT HEPT TTOL
&yovv oyéon pe v Etapeio kon va dotnpel pio BERTIoT Ke@olalokn ddpOpmon OGTE Vo EMTLYYAVEL LEI®ON TOL
KOGTOVG KEPAANIOV.

TMa ) datpnon N petafoin g keeorotokng diipbpwong, n Etapeio propel va petafdiiet to dtavepdpevo pépiopa
TPOG TOVG LETOYOVG, VO EMOTPEYEL KEQAAOLL OTOVG HETOYOVG, VO EKOMGEL VEEG LETOYEG 1 va Tpofel o mdAnon
TEPLOVGLOKDOV GTOLYEI®V, TPOKEWEVOL VO, LELWBOVV Ol SAVELOKEG VITOYPEDCELS.

SopPadiovras e TNV Ko mTpakTikn Tov KAddov, n Etaipeia mapoakorovbel v kepaiatakn didpbpmon e tov deiktn
poyrevong. O deikmng poyrevong vmoroyiletar ®g o AdYoc tv KoBopmdV Savelokdv vmoypedoemv (Sdvela
poakponpdbeopo kot Ppayvmpdbecpo peiov ypnuotikd Swwbéoipa) mpog 10 cHVOAO TV KaBopdV dUVELNKMV
VIOYPEDCEDV TAEOV TOV GLVOAOL WiV kKepoiainv. Ot deikteg pnoyrevong katd v 31 Askeufpiov 2014 wor 2013
ToPATIOEVTAL GTOV TOPOKATM TIVOKOL:

2014 2013
2HVOAO S0OVEIGHOD 31,879,933 32,436,672
Meiov: Tapeiaxd dtoféoa Kot TapenKd 16030V (2,298,372) (3,131,002)
Ka0apdg daveropdg 29,581,561 29,305,670
Towo ke@aiona 8,359,010 14,171,908
TZUVOMKG amacy0AoOpEVe KEQILoLL 37,940,572 43,477,578
TuvteheoTi|c poyrevong 78% 67%

To 2014 xataypdonie avénorn tov cuvieheotn poyrevong kot aviile oe 78%. H avénon avt) opeiletar kupiog oto
YEYOVOG OTL LELDBN KOV T dAvelD Kot Ta ¥pNUaTikd dtobéotpa g Totpeiog Kabmg emiong kot ot HETaBoA) TV 18imv
KEQAAQI®V.

3.3 IIpocowopiopog Tmv EVAGY®V 0ELOV

And 1n Iavovapiov 2010 n Etapeio epapudlet 1o avabeopnuévo AIIXAT Gyetikd [E TO XPTIOTOOIKOVOUIKE GTOotXEln
mov gpeavitovtar og VA0 atla otnv Katdotaon Owovopkng ®éong.

Anarteiton To&vopunon g edrioyng a&iog ava eninedo:

I[pdto Eninedo: [eprhopfdverl slomypéves TIHEC TOV OVOPEPOVTAL GE EVEPYEG AYOPEG YIOL TV CUYKEKPUUEVT] OTTa{TNON
KOl LTOYPEWOT).

Agbtepo Eminedo: Iephopfdvel 1 GLAAOYY OTOTIUACE®YV, EKTOC TOV ECNYUEVOV TILAV TOV GVIKOUV GTO TPAOTO
eninedo kat OewpodvTal Gpeca 1| EPUESO OVTIKELLEVIKEG.
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Tpito Eminedo: [Mepthapfdver v cvilhoyn amoTiuncemv ot omoieg dev Pacifovial og ovIIKELEVIKA dedopéEVO TNG
ayopdic.

Ta  ypnuatoowovoukd  otoryeio g Etoipelog mov amotyodvior oe edhoyn aio, a@opodv mopdyw@yd
APNHOTOOIKOVOLIKG oToryglo Tabntikov (cvpupacelg avioiiayng emttokiov) € 1.355.598 ta omoio tavopovvial 6to
debvtepo eminedo.

H gdloyn afla TV ypMIOTOOIKOVOUK®OV GTOWEIDV TOL SOTPAYUATEDOVTOL GE EVEPYES ayopés (ypnpatiotiplae) (TT.).
mapdymya, pHetoxés, opdroya, apotPaio kepdioia), mpoodlopiletal and TG €LGNYUEVES TILEG OV 1GYXVOVY KOTH TNV
NUEPOUN VI TOV 1GOAOYIGHOD.

M ayopd Bempeitar evepyn edv ot elonypéveg TYEG etvar d100€G1ES Kl E0KOAN TPOSPACILES amd [ETTT, PLOpnyOvIKO
KAGSO0, vInpecia avapetddoons TMV, PLOGTIKY apyr], Kot Ol TILEG AVTEG OVIUTPOCHOTEVOVY TPOYLLUTIKEG KO TOKTUKE
OOKOVUEVEG EUTOPLKEG CUVOALOYEG TTOV TPALYLOTOTOLOVVTOL e GUVIBELS EUTOPIKOVS OpOLS Kot GuVOTKeS. Ot EVOEIKTIKEG
TIWEG TTOV YPNOLUOTOLOVVTOL Y10 T XPNUATOOIKOVOUIKE otowyeion evepyntikov and v Etaipeia etvor 1 tpéyovca tiun
ayopac. AvTd To XPMLLOTOOIKOVOLUKE GTOlXEID EVOOUATAOVOVTOL GTO TPMTO EMIMEDO.

H e0hoyn a&ia TV ¥p1ILOTOOIKOVOUIK®Y GTOLXEI®V TOL OEV SLOTPUYLATEVOVIUL OE EVEPYEG ayopE (T.y. over-the-counter
derivatives) mpoodiopiletar pe v ypnion TeEYVIKGOV omotipnong. Ot Teyvikéc ovTég, LEYIGTOMOOVV TNV Ypnon
OVTIKELEVIKOV JESOUEVMV TNG ayopag oty omoia dtatifevtar kot PBoacifovtal To AydTepo dUVOTOV O GUYKEKPLUEVES
ekt oelg g doiknong g Etapeiog. Edv 6da to onuavtikd dedopévo mov amattel 1) ektipnon g evloyng a&iog evog
oTolyeiov gival opaTd, TOo oTOLYEID EVTAGGETOL 6TO EVTEPO EMimedo.

Edv pia M meprocdtepeg petofAntég dev foacifoviar oe avTikeevikd dedopEVa TG ayopds, TO GTOXEI0 EVTIAGGETAL OTO
Tpito eninedo.

Ot TeyviKég AmOTIUNONG 7OV YPNGYOTOOVVTOL Yo TOV VTOAOYIWOUO NG €vAoyng a&lag TV YPMUATOOIKOVOUIKMY
otoyeiwv etvar :

e Eionyuéveg Tipéc ayopdc M TiéG @apAdov otoryeiov and brokers,
e H gvdloyn a&la tov npdéemv avtiotdduong kvdvvou enttokiov opiletol mg 1 Tapovco oio ToV HEAAOVTIKGOY
APNHOTOPODV, OTMC TPOKVTTEL OO OVTIKELUEVIKEG KOUTVAEG EMLTOKIWOV.

4. ZHuavtikés AoYIGTIKES EKTIUNOCELS KAl KPIOELS THS OLOIKIOEMS

Ot exkTyoelg kot ot kpioelg ¢ Awoiknong emavetetalovior dapkdg Kot Poacilovial oe 10TopiKd dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTO, KOl KPIVOVTOL EDA0YEC COLOMVA LLE TO. IGYVOVTA.

H Ertapeio mpofaivel oe ektiufioelg kot Topadoyés oxetkd pe v eEEMEN Tov PLeALOVTIK®V YeYovoT®V. Ot EKTIUNGEL
KOt TOPadOYEG OV EVEXOLV OTUOVTIKO KivOuVo v TPOKOAEGOULV OVCLDOELS TPOCUPLOYEG OTIG AOYIoTIKEG aieg TmV
TEPLOVGLOKDV GTOLYEI®V KO TOV VIOYPEDCEWDY GTOVG ENOUEVOLS 12 pfveg Exovv g e&Ng:

(0) Extipnon g «evhoyng a&iog» TOV KTIPIOV KOl 0TKOTEd @V

H miéov kotdAinin évdeitn g «edroyng a&lagy givar ol Tpéyovoeg a&ieg oL 1oXVOVY GE 10 EVEPYN QYOPE GUVOQDV
akwntov. Edv dev glvar gpiktn 1 e&gdpeon tétolmv mAnpogopiav, 1 Etapeia tpocsdiopilet v afia péca o Eva €6pog
AOYIK®OV EKTIUNCEMVY TOV «ELAOY®V a&tdvy. ['a va mdpet pia tétote omdeoon, | Etapeio Aappdvet vidymn g dedopéva
and po TAndmpa Ty®dv, 1oV TEPAOUPAvouV:

1) Tpéyovoeg THEG G pia EVEPYN AYOPE AKIVITOV SLOQOPETIKNG POGEMS, KATAGTAONG 1| ToToBeiag, ol omoieg £xovv
aVaTPOCAPUOCTEL MOTE VO, AneKOVILOVLV aVTEG TIC S1opOoPES.
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ii) [Tpodo@oTEG TYEG TOPOUOL®OV OKIVITOV G AMYOTEPO EVEPYES AYOPES, AVOTPOCOUPLOGUEVESG ETGL MOTE VO omElKovifovTal
0mOlECONTOTE PETAPOAEG OTIG OIKOVOLUKEG GLVOTKEG TTOV APV YDPO OO TNV NUEPOUNVID TOV £YLVAV Ol OVTIGTOLYES
GLVOAAOYEG O EKEIVEG TIC TYEG, KoL

iii) TTIpogEo@Anuéves peALOVTIKEG TOUEIOKEG POES, PACIOUEVEG GE OELOTIOTEG EKTIUNGEIG LEAAOVTIKAV TUUELKMDY POQYV,
amd eEOTEPIKE GTOLXEID OTMG, TPEXOVGEG TYEG AKIVITOV 6TV 1010 TOTOBEGIO KOt KOTAGTOOT, LLE P01 TPOEEOPANTIKDV
EMTOKI®V OV anekovilovv v Tpéyovoa a&loAdynomn TG ayopdg avaoptkd pe v afefatdtnta Yo To VYOS Kot TNV
YPOVIKT GTIYUN EUPAVIONG OLTOV TOV TOUELLKDOV PODV.

Edwv dev givar @ikt 1 avedpeon) TpeYoVcAOV 1) TPOCOATOV TIL®V, 0l «€VA0YES a&ieg» mpoodiopifovtal e TNV EPAPUOYN
TEYVIKOV amoTipnong mposEopinuévoy tapsiokdv poov. H Etapeia ypnotponolel mopadoyéc, or onoieg katd kOptlo
AOyo Paocilovtor otig cuvbnKeg TG OYOPAC MOV EMKPATOVV, KOTO TNV MUEPOUNVIO KOTAPTIONG TOL EKAGTOTE
160A0YIoHOV (SEIKTNG AVATTVENC TG 0YOPAS, TPOEEOPANTIKO EMTOKIO).

Ta owonedo kot ktipio ¢ Etoupeiog amotyunOniov amd aveEdptnrovg extyuntéc v 31 AskepPpiov 2010. H
amotipnon &ywe Paoel TPOCEAT®V GLVIALAYDV KAT® 0td GUVIHOELS EUTOPLKOVE OPOVG KOl GUVOTKEG TNG AyOPdS.

(B) Amopeicwon amortioemv and neldTeg

H anopeimon orotnoeov and meddteg nepthapufdvel m Stevépyela cLYKEKPLLEVIG TPOPAEYTS Y10 OGOVG TEAATES EYOVV
YOPOKTNPLOTEL EMOQOAELG, OAAG KoL TN Olevépyela mpoPAeyng pe Pdon v evnAKIi®on TOV OVOIKTOV VITOAOIT®V
nmeratdv. X1ig 31 Aexepfpiov 2014 ta amotedéopata g Etapeiag éxovv emPapuviet pe amopeioon melatdv mocol €
580.099 (31 Aekepppiov 2013: € 658.764).

And tov Iovho 2013 té0nkav o€ gpappoyn, copueava pe to dpbpo 100 Tov v.4172/2013, ta e&ng:

a) o unyovicpdg avtouatng emiotpoens (Claw-back) dJoamavodv voonheiog, OoyveoTikdv eEeTdoemv Kot
ovowofepaneioc. Baoet tov punyoviopod, n punviaio damévn tov EBvikod Opyaviopov Ilapoyng Yanpeowov Yyeiog
(E.OILY.Y.) 1w drayvootikég e€etdoets, voonieio Kot puoikofepaneieg mov mapéyoviat omd cupPefAnpévons Wdumteg
TApOYOVG VINPESIDV VYelog, dev pmopel va vepPaivel to 1/12 tov eyKeKPEVOV TIGTAOCEMV TOL TPOVTOAOYIGHOD TOV
E.OILY.Y. . To vrepPdrrov mocd, To omoio avalnteitar ek pépovg tov E.O.ILY.Y. and toug cupPePfinpévong dunteg
TAPOYOVG TOV OVAOTEP® VINPECIAOV VYEiag, voloyiletan og e&apunviaior Baon Kot KatafdAietal evidg unvog amd v
€yypaen oatopukn gwdonoinon oe Aoyoplacpd tpoméing mov Bo vmodeiter o E.OILY.Y.. Xe mepintwon ompdrtov
TAPEAEVCEMG TG MG v Tpobeouiog, To AotknTtikd Zoppovito tov E.O.JLY.Y. avactéliel avtodikaing Kot alnuimg
®G TPog avTtov, TN ovppacn tov cvpuPefinuévov mopdyov pe tov E.OILY.Y., yio 10 ypovikd dtdotnuo péypt v
KATABOAT TOL GUVOMKOV OPEILOUEVOD TOGOV EVTOK®MG Otd aVTOV (TAPOY0) TOL OG0V 1 TV glompaln Tov KATA TIg
Sdwtages tov Kadwa Elompaéng Anpociov Ecédwv (K.E.AE.). Qg Bdon vwoAoyiopod 10v Toco0 EMGTPOPNS TTOL
avtiotolyel, avé punva, o ke copPfarlopevo mdpoyo ypnoLonolEital 0 UNviaiog AOYaPLaGHOS TOL AVTOG VITOPAAleL
otov E.OILY.Y. , évavtt Tov TopeyOUEV@V Y TOV OVTIGTOYX0 YPOVIKO JAGTNUHO LANPESIDV VYELNS GTOVG
acQAALoHEVOVG TOV. Agv avayvepilovtat kot dev amolnumvovtal and tov E.O.ILY.Y. dandveg mov vrofdariioviat og
avTdv peTd TV TApodo elkoot (20) nuepdv amd ™ AEN ekdoTov MpEePoAOYlaKoL pva. To GUVOAIKO TOGO NG
emotpopng (claw-back) vmoroyileton og eEapnviaio Bdon, vroroyilovtag Tn daPopd AVAUESH GTIV TPOVTOAOYIGHEVT
KO TNV TPOYHOTIKY S0V, TOL TPOKVTTEL OO TNV CLTOVUEVT] OO TOVG TAPOYXOVS dAmAvT, aPol apalpedody TVYOV
EMOTPOQPEG rebate Kot AOUTéG U OmodeKTEG AMAVES KATA TO XPOVO VITOAOYIGHOV.

B) 1 kabiépmon Khpokobevov T0oc0cTob entl TV oesildv Tov E.O.ILY.Y. v voonieia, dtayvootikég eEeTdoelg Kot
ovowofepaneieg TOV AoPUAMSUEVOV TOV TPog Tovg cvpuPefinuévoug pe tov E.OILY.Y. 18i1d1eg mopdyovg 1oV o Ave
vInpectdV vyeiog, vrép tov Opyavicpod g emotpoen (Rebate) yio kdbe pnva. To mocd emotpoorg ("'rebate")
vroloyiletarl og punviaio BacT, Kot orodidetal omd TOVG VIOYPEOVS TAPOYOVS VANPESLDY VYEING, EVTOG UNVOG amd TV
£yypaen M MAEKTPOVIKY OTOUIKY €100moinon Tovg, o€ Aoyoplooud tpamélng mov Ba vrodeifet o E.OILY.Y.. O
E.O.JILY.Y. emmAiéov duvator va copyneilel to moapandve tocd emotpoeng ("rebate’) e 160m0GeG 0QEINEG TOV TTPOG
TOVG TAPOYOVG EVTOG TOL {10V 1/KOL TOV TPONYOVUEVOV £TOVG, OTMG OVTEG TPOKOTTOLV OO TO VOULLO TOPOGTATIKA
toug. H epappoyn mg mapovong vmovpyknig andeoong éxetl woyd and 1.1.2014 émg kot 31.12.2014. Ot dwatdéelg tov
avotépo mepumtdoemy (o) Kot (B) éxovv avadpopukn woyd amd 01.01.2013 kot didpketn éog 31.12.2015. H avotépm
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vopoBeTikn pOHOLIOT) TPOKAAESE TN TPOGPVYN TOV POPEDY TOV WIOTIKAOV KAMVIKOV 610 XTE, vtootnpilovtag ovsactikd
OTL TTPOKEITOL Y10 CUUYNPICUO KOl HOTOioT TG €lompaéng ToV 0PEIMOUEVOV TOCHY, VD TOLTOYpOVa EMPAAAETOL
dmpedy TopoyN VANPESIOY VYEING KATA TO LEPOG TOV VIEPPaivel To unviaio TAapov darovav tov E.OILY.Y. .

O E.OILY.Y. v 281 Madiov 2014 xor tnv 18n NoguPpiov 2014 kowvomoince pe TNV 0TOGTOAN TMAEKTPOVIKMV
punvopdtov oty Etapeio ta mosd tov rebate kot claw-back mov avtistoryovv ot ypion 2013 kot oto Tpmdto eEdunvo
Tov 2014 cvvoiukov Hyovg 7,42 ek. Evpd copnepiiappavopévon tov O.ITA..

H Erapeia éxer mpoPei oe vmoroyiopnd tov Claw-back kot tov Rebate amd v évapén ioydog tov amo@dcemv
emPapHvovtag OVIIGTOLY0 TO OIKOVOUIKGA TNG OMOTEAECUATH. LVYKEKPUUEVO, EYEL OMOUEIDCEL TI OMOLTNCEL, OO TOV
E.O.ILY.Y. meptodov 01.01.2013-31.12.2014 pe 10 moco6 tov 8,46 ek Evpd g amotédespa g epappoyng to apbpov
100 map.5 tov N.4172/2013 kot TV PETAYEVESTEPWOV GYETIKMDV VITOVPYIKADV OTOQACEDV.

(y) HpoPréyers yio dikaoTikES VTo0écELg

H Eroupeio avayvopilel mpdfreym yia enidikes wrpicég Kot Aowtég vnobéoeig faoet otoyeiov amd t Nopkn Yanpecio
¢ Etaupeiog. Edv to 1€Mkd mocd mov Ba exdikaotel eivar Sopopetikd and 10 apykdg avayvoplsbiv, n dapopd Ba
EMNPEACEL TOL OMOTELEGLLOTA TNG (PN OTG oV Ba Tparypotomoindel o yeyovoc.

(0) IpoPreyn 7o @Opo 16001 paTOg

H EMnvikn @oporoyikny vopoBesio kot ot oyetikés datdéelc, vmdkewtor oe epunveieg and T POporoyIKES apyEs.
Yrdpyovv covarloyés Kot VTOAOYIGUOL Yo TOVG OTOI0VG O TEAKOG TPOGHOPIGHOS TOLv POpov etvar aféfatog. Ot
dniooelg Popov elcodNuaTog Katatifevial oTig PoporoykEg apyés o etnota Pdon, aArd ta k€pdn N ot {nuiég mov
dnAdvovral, Yyt @OPOAOYIKOVG GKOTOVS, TAPAUEVOLV TPOCMPIVE eKKPELEiS, £0G OTOV Ol POPOAOYIKEG apyEs elEyEouV
TIG POPOLOYIKES ONADOELS KO TO PLAl0 TOL POPOAOYOVUEVOL KoL, pe BAomn TOVg EAEYYOVG CLTOVS, VO OPLGTIKOTTOU B0V
KOLL Ol GYETIKES POPOAOYIKEG VILOYPEDGELS. Edv 0 TeEMKOC pOpog eivat S1apopeTiKog amd TOV apyIKAS ovayvmpleBévta, 1
dtapopd Ba ennpedoeL TOV POPO E1GOINUATOC TNG ¥PNONG oL Ba Tparypatonon el To yeyovog,.

(¢) Hopoyég TPoocOTIKOD

H mopodoa afla tov vroxpedoemv yio moapoyés mpocwmikod Paciletonr oe dibpopovg mapdyovieg ot omoiot
TPOGd10pIfoVTaL OVOAOYIOTIKA YPNOLLOTOIOVTOS Kamoleg Tapadoyés. Ot mapadoyes mov €xovv ypnoytomombel yo tov
TPOGOIOPIGHOV TOV KaBopoh ££660V TOPOYDHY TPOSORIKOD TEPLAUPAVOVLY TO TPOLEOPANTIKO EMITOKIO, TIC LEAAOVTIKES
avénoels podov kKobmg kot ta eninedo TAnBmpiopod. Tvxdv ariayic otic Tapadoyés avtég Oa emNPedcovV TN AOYIGTIKY
a&lo TG voyPEWONG.

H moapovoa a&ia tov kabopiopévov mapoymdv TpocdtopileTol ypnoYLOTOLOVTAS TO KATAAANAO TPOEEOPANTIKO EMITOKIO
(T0 emTOKI0 TOV HOKPOTPODESU®V OUOAOY®OV TOL EAANVIKOL OMUOGIOL, GTO VOGO GTO omoio ot mopoyes Oa
TPp®OOLV Kol pe Opovg ™G TN ANEN TOVG KOTA TPOGEYYIoN 1010VG HE TOVG OPOVG TNG OEGUEVOTG KAOOPIGUEVTG
mapoyng). Emmdéov dAAn Pacikr oucovopiky vrobeon oyetiletar pe Tig avENGELS TV amod0X®DY TOV TPOCSHOTIKOV.

Avolotikotepa ot TapadoyES Tov ypnotponodnkay tapovctdlovol ot onpeimon 15.
(o7) EV)oyn aio TOV TOpaYOYOV YPNILOTOOLKOVOUIK®OV TPOIGVTOV

H e0hoyn a&io TV ypNUATOOIKOVOUIKGY GTOXEIMV TTOL eV SLOTPAYLOTEDOVTOL GE eVEPYEG ayopEg (.. over-the-counter
derivatives) mpocdiopileton pe v ypfion TeYVIK®OV amotipnong. Ou TeYVIKEG OUTEG, WEYIGTOTOWOVV TnV Ypnom
OVTIKEEVIKOV dedOUEVMV TG ayopds oty ozoia dtatifevrar kot Poacifovtal to Aydtepo duvaTOV G GUYKEKPLLEVES
ekt oeLg g droiknong g Etarpeiog.
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5. Evoouara Ilayia

Agia Kmiong 1| A&ia Amotipneng katd tnv 1 Iavovapiov 2013

TIpocOnieg
Exmoujoeig/Awaypagpég

Ynérowmo pe 31 AekepPpiov 2013

Topeopéveg Anospéceis pe 1 Iavovapiov 2013

AmocBécelg

AnooBéceig EkmomBéviav/Atoypagéviav

Ynorowro pe 31 Aekepfpiov 2013

Avamocpeotn Adia pe 31 Askepfpiov 2013

Atia Kmong 1 Adia Amotipnong katd v 1 Iavovapiov 2014

TIpocHnkeg
Aowmég Metagpopég

Ynérowmo pe 31 AekepPpiov 2014

Topeopéveg Anospéoei pe 1 Iavovapiov 2014

AmocBécelg

AmnooBécelg and Aowmég Metapopis

Ynérouro pe 31 Aekepppiov 2014

Avamocpeotn Adia pe 31 Askepfpiov 2014

. . P . Mnyevijpore & ; ,
]“an:ﬁu & Kripu & KT,w L0KES Br:x-rm)o-su;r oF Mnyavoroyikég Metagopikd Méca Emuho kot A'o \mos XYvoro
Owoneda Eykatactdosig Axivnra Tpitov . E&omhopnog
Eykotactaosig
7,552,150 24,319,000 1,445,387 18,159,680 278,816 9,533,157 61,288,190
0 85,500 4,000 59,083 0 102,518 251,100
0 0 0 0 (194,418) 0 (194,418)
7,552,150 24,404,500 1,449,387 18,218,763 84,398 9,635,674 61,344,872
0 (1,215,956) (745,515) (14,781,613) (237,195) (9,030,555) (26,010,833)
0 (837,712) (74,365) (1,283,201) (3,458) (263,589) (2,462,325)
0 0 0 0 158,033 0 158,033
0 (1,823,931) (801,807) (15,960,960) (82,587) (9,184,244) (27,853,528)
7,552,150 22,580,569 647,580 2,257,803 1,811 451,430 33,491,344
7,552,150 24,404,500 1,449,387 18,218,763 84,398 9,635,674 61,344,872
0 116,014 19,114 304,572 0 323,388 763,088
0 0 0 (428,448) 0 (1,331,249) (1,759,697)
7,552,150 24,520,514 1,468,501 18,094,887 84,398 8,627,813 60,348,264
0 (1,823,931) (801,807) (15,960,960) (82,587) (9,184,244) (27,853,528)
0 (648,161) (18,631) (1,104,197) (347) (137,178) (1,908,515)
0 0 0 428,448 0 1,331,249 1,759,697
0 (2,472,093) (820,438) (16,636,709) (82,933) (7,990,173) (28,002,346)
7,552,150 22,048,421 648,063 1,458,178 1,465 637,640 32,345,917




H domdvn yuo amocBéoeig € 1.905.515. (2013: € 2.462.325.) &xet kotoywpnbei oty Kotdotaon Zvvoikov Elcodnpartog
¢ e&ng: € 1.297.790 (2013: € 1.674.418.) ot0 k6GTOG MAPOYNG LVINPESIOV Kot € 610.725 (2013: € 787.962.) ota £é£oda
droiknong.

2V KaTAoTAoT GLVOAMKOD £lo0dNuaTog meptlapfdvoviol evoikia cuvolikov mocov € 834.918 (2013: 748.577 mov
aQOPOVV AELTOVPYIKEG HGOMGELG LETAPOPIKAV PECOY KOt KTipiov (onpeinon 23).

Y& mePINTOOT IOV TO OWKOTEDD KA TO, KTIPLO AOYIOTIKOTOOUVIOV GE 1GTOPIKO KOGTOG, T AVTIGTOLYO TOGA TOVg ol Toy
®¢ aKoAoVOmG:

2014
TMimedo & Il((:llpll:lcf
Owoéneda P , 5
Eykoataotdosig
Kootog 3,446,439 23,069,717
2V00mPEVUEVES OMOGPETELS 0 (5,040,737)
3,446,439 18,028,980
2013
Kri
Timedo & K':llptl:l(f
Owomeda P , s
Eykoataotdcsig
Kdaotog 3,446,439 22,953,703
ZV0CMPEVUEVES OmOGPETELS 0 (4,463,994)
3,446,439 18,489,709

Eni tov evodpatov mayiov otoyeiov g etapeiog veiotavtor pnpdypota Papn vrép tponeldv cuvoAlkoh Vyovg
94.800.000 Evpod i owcodmeda & Kripia .

Ta pnyovipata teptiappdvouv piclopévo eEomiiopd Bacet ypnuotodotikig picBmong Kot avaivetot ¢ eENG :

A&lo KTHOMG KAPAAOTOMUEVOV XPTLATOSOTIK®V IGOOeEDY 3,225,000 4,823,015
2V00MPEVUEVES OMOGPETELS (2,791,558) (3,995,214)
433,442 827,801

H etoupeio piobdver petapopkd péca Kot punyaviuate BAcel Un akvpodpevev cupPace®y yp1HatodoTikng Hiobmong.
O1 6pot picbmong eivar peta&d TPLdV Kot TEVTE TV KoL 1] 1010KTN G0 TOV GTOLXEI®V QVTOV TAPAUEVEL GTNV ETALPEID.
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6. Avia Ilegprovoraxa Lroyyeia

Aﬁf;tsg & HSMI"ESI,(!KSQ SHvolo

Xipoto oyfoerg
Atia Ktiong 1 A&ia Amotipnong katd v 1 lavovepiov 2013 25,430,000 16,600,000 42,030,000
Ynérowwo pe 31 Aekepppiov 2013 25,430,000 16,600,000 42,030,000
Xopeopéves AmooPioerg ko Aropsidoels pe 1 Iavovapiov 2013 (4,569,046) (8,378,193) (12,947,239)
AmnooBéoelg (1,082,127) (2,058,634) (3,140,761)
Ynérowro pe 31 Aekepppiov 2013 (5,651,173) (10,436,827) (16,088,000)
Avomoofeotn Adia pe 31 Askepppiov 2013 19,778,827 6,163,173 25,942,000
Atio Ktijong 1 Afia Arotipnong katda tqv 1 Iavovapiov 2014 25,430,000 16,600,000 42,030,000
Ynolouro pe 31 Askepppiov 2014 25,430,000 16,600,000 42,030,000
Xopeopéves Amoofioerg ko Amopsidoels pe 1 Iavovapiov 2014 (5,651,173) (10,436,827) (16,088,000)
AmnooBéoelg (1,082,127) (2,058,634) (3,140,761)
Ynérowro pe 31 Askepppiov 2014 (6,733,300) (12,495,461) (19,228,761)
Avomoofeotn Adio pe 31 Askepppiov 2014 18,696,700 4,104,539 22,801,239

H domdvn yio amocPéoeig € 3.140.761. (2013: €3.140.761) éyxetl kotoywpndei omnv Katdotaon Xvvoikod Eicodnpatog
o¢ eéng: € 2.135.718 (2013: € 2.135.718) ot0 KdoTOG MOPONG vaAnpectdv kol € 1.005.044 (2013: € 1.005.044) ota
¢E€oda dtoiknong.

"ELeyyog amopcioong

H Etoipeia dievepyel éheyyo amopeimong oto QAo meptovclakd tng otoyeio ocdpemvo pe to AITA 36 "Amopeioon
[eprovolakdv Ztotyeiomv" 6mote vIapyeL £voeldn Yo amopeioon).

IMo oxomovg devépyetag Tov EAEYXOL amMOUEI®ONG TV QLUAMY TEpLOLCLaK®V ototyeimv, 1 Etaipela Bswpeitor og pa
povada dnpovpyiag tapelokdv pomv. Omov kot XpnoLHonolovvTol EKTIUNGCEL, TOUEWNKAY pOdV, TPO POPOV, TOL
BoaciCovtar og gykekpipévoug omd 10 AOKNTIKO ZUUPOVAIO YPNUATOOIKOVOUIKODS Tpobmoloyicpove. H dwoiknon
kaBopilel to piktd meplfdplo k€Pdovg e Pdon omoddoEl; Tov TapPeABOVTOC Kol TPOGOOKIES Yo TNV ovAmTLEN g
ayopac. O pvBude avantoéng cto dVeEKES avTavokAG T exkTnoelg g doiknong. H dwolknon extyd to emitdkio
TPoeEOPANOTG YPNOUOTOIDOVTOG EMTOKLO TTOV OVTOVOKAODV TIG TPEXOVGEG GUVONKEG ayopdg yio Ty Tpéyovoa a&io Tov
YPNHOTOG Kot TOVG GLYKeEKPILEVOLG Kivdvvoug g EALadas. H Etapeia Bempel 6t dev vrdpyovv evdeitelc amopeinong
Katd v 31/12/14.

Eni tTov duhov meplovclok®y ototyeimv g etalpeiog vepiotoviol epnpdypoto Bapn vaép tponeldv GUVOMKOD VYOS
25.942.000 Evpo.
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Emoteg Owovopukég Kataotaoeig coppmva pe ta Aebvn Tpdtuma Xpnuotootkovopkng Avapopdg yio t xprion mov énée mv 31 Aekepppiov 2014
(6ha T0 T0Gd TapovstdlovTal o €, EKTOG £GV OVAPEPETAL FLOUPOPETIKA)

7. XpNUOaTOOIKOVOUIKD, GTOLYEIO KOl YPHUATOOIKOVOUIKES DITOYPEMDCELS AVD KATHYOpIa.

Ot Moy1oTIKEG apYEG Y0 YPNULOTOOIKOVOULKG GTOLElD KOt YPNUOTOOIKOVOUIKEG VITOYPEDCELS £XOVV EQOPLOYN OTIC
TOPAKATO Kotnyopleg:

(o) Xpnpoaroowkovoukd Xroryeio ava Kartnyopia

AGVELOKE TEPLOVGLOKE GTOLYEIN KO OTOLTIGELS

Evepyntikod 2014 2013

Tleldteg ko Aowmég Amoutioelg 13,763,051 16,908,575

Tapewokd Awdéopa kot loodovapo 2,298,372 3,131,002

Livoro 16,061,423 20,039,577

2014 2013
Ynoypeaoeig o¢ Aowrég Yroypedoeig o¢ Aourég
gohoyn aia péco AP ILATOOIKOVOIKEG evhoyn aia péow LPNILETOOKOVOPIKEG

Ynoypeoewv OnOTELEGPATOV VIOYPEDGELS Xivoro AnOTELEGPATOV VIOYPEDGELG Xivoro
Aavelopds (i ovpmepihayfavoévov Tig ypnuarodories 31,468,591 31,468,591 31,363,177 31,363,177
nebhoeig)
Xpnuotodotikés tobmoelg 411,342 411,342 1,073,495 1,073,495
Mopdyoyo xpNHATOOKOVOLLKE GTOLElN: 1,355,598 1,355,598 1,468,073 1,468,073
IpopnBevtés ko howmég voypedoelg 21,334,535 21,334,535 21,932,073 21,932,073
Zivoho 1,355,598 53,214,468 54,570,067 1,468,073 54,368,744 55,836,818

8. AmobBéuara

2014 2013
Mporeg ko BonOntikés Yeg - Avaidoio YAd 667,471 841,937
Dappoo 259,028 302,797
Xiovoro 926,500 1,144,734

To k6o10G TV 0mobepdtov mov Kotoywpndnke wc £€€0d0 oto KOGTOG TAPOYNS VINPESIDY avépyxetan o € 10.078.861
(2013: € 10.383.487). Ta anobépata dev meptlapfivouy omoUel@IEVE TEPLOVGLAKA aTotyeia (onu. 23).
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9. Ilgiateg Kol AOITES anauToEls
2014 2013

Anoutioelg amd meldteg 30,136,935 28,894,313
Meiov: Rebate & Clawback (8,461,949) (4,636,625)
Meiov: ITIpoPAéyelg amopeinong (8,551,033) (8,126,810)
Kabopég anormioeig and merdreg 13,123,954 16,130,878
[poxataforéc 338,211 325,800
‘Ecoda Xpricemg Ewonpaxtéa 169,798 144,993
Exntdoeig ayopmv 75,947 94,160
Amouthioelg amd Aowmovs pOPovS 2,393,289 1,234,016
Xpedoteg dbpopot 224,940 357,738

16,326,138 18,287,585
Meiov: Maxpomp60eopes anoutioels - TpokataBorég (170,479) (154,842)
Bpayvnpo0Bcopes anartioelg 0md TELATEG KO AOUTEG UMOLTI|OELS 16,155,659 18,132,742

Ot pokpomtpdPecES UTOITNOELS TOV TEPIAOUPAVOVTOL GTO 1] KUKAOPOPOVV EVEPYNTIKO, apOPOHY SOGUEVES EYYVNGELS GE
TPITOVG 6T TAAIGLO, THG OPUCTNPLOTNTAG TNG ETALPELNG KOt dEV £OVV GLUYKEKPIUEV NuEpouMVia ANENG.

Ot evloyeg aieg TOV AmUITNOE®V OO TEAATEG KOl AOITMV OTOLTHCEMV EIVOL TTEPITOL {0€g e TIg AoyioTikég agieg Tovg.
To chvoro TV AVOTEP® OTATNCEMV 0POPA ATOKN GTOLYXEIN TOL EVEPYNTIKOD TG ETAPELNS.

H Etopeio éger mpoPei oe vmoroyiopd tov Claw-back kot tov Rebate omd v évapén 1oyvog tov omopdcemv
emPapHvovtag avVIIGTOr(0 TO OIKOVOUKA TNG OMOTEAECUATH. LVYKEKPLEVO, EYEL OMOUEIDCEL TI OMOLTNGEL, OO TOV
E.O.ILY.Y. meptodov 01.01.2013-31.12.2014 pe 10 moco tov 8,46 ek Evpd ¢ amotédespa g epappoyng to apbpov
100 map.5 tov N.4172/2013 kot TV PETAYEVESTEPOV GYETIKMDV VITOVPYIKOV OTOQACEDV.

Extog tov E.O.ILY.Y. kot ac@aMotikig etaipeiag, dev vmdpyel GUYKEVIPMGT TOV TICTOTIKOD KIVOUVOL GE GYECT LE TIG
arotnoelg and meldteg Kabmg 1 etapeio €xel peydro apBpd meratdv kuping oty EALGda aAAd Kot cuvepyacio pe
AOPAMOTIKEG TOL EEMTEPIKOD.

Ot amoutnoslg and mehdteg omd v ANEN tov onolwv &yel mapéifel Siotnuo PIKPOTEPO TOV TPLOV UNVAV OEV
Beswpovvtat amopsiopéves. H evnikioon tov anoatioeov autdv epeaviletal KoToTtépo:

2014 2013
<3 unveg 3,840,965 3,193,938
3 - 6 unveg 2,534,413 3,173,295
> 6 unveg 6,748,575 4,548,726
13,123,954 10,915,959
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Tnv 31/12/2014 amoutioelg and nehdteg € 8.551.033 (2013: € 8.126.809) Oewpolvtar omopel®UEVES Kot Yio TO AOYO
avtd €xel oympaticbel oyetikn TpdPAeyn mov agopd oe AnEmpdbecueg dvo TV 6 uNvav arnottioelg toéco yo to 2014
600 Kot ywo to 2013.

H xivnon g npoPreyng yio amopelon TV oanotnoemy ond teldteg Exel g €ENG:

2014 2013
Yrorowo v 1 lavovapiov 8,126,810 8,047,071
TIpoPréyeic yia amopeinon (onu. 23) 580,099 658,764
Ynorovro v 31 Agkepppiov 8,551,033 8,126,810

Ot mpoPAréyelg vy amopeimon €yovv Kotayopnbel oty KOTAGTOON GLUVOAKOD E€GOOMUATOG, GTO KOGTOG TOPOYNG
VINPECIADV.

Ta mocd mov avayvopiloviol g TpoPrewn, cvvnbng dtaypdpovial EpOGoV dev avaUEVETOL Vo E1GTPoYBoOV and Tovg
ovykekpévoug meldteg. Ta vmolowma mocd mov meplhapPdvoviol oTig Aowmég amaitioelg oev meptlapfivovv
OTOUELWUEVO TEPLOVGLOKA GTOTYELDL.

O 1éy1oTOG TOTOTIKOG KIvOUVOG yloL TNV €TOpEia KaTd TNV Muepounvia tov Ieoioyiopov sivar n Aoyotikn agio Tov
TEAATAOV KOl AOITAOV OToToE®V 1 ontoia eivar epimov ion pe Tnv evAoyn tovg agia.

H etarpeia kotd v nuepopunvia tov Icoroyiopov dev €xet oty Katoyn TG EACPAAGELG EVOVTL TEANTMV.

10. Touciaxa Aro@éoua kat 16odvvaua

2014 2013
Tapeio 16,892 57,292
Koataféoeig oyemg 2,281,480 3,073,710
Xivoro 2,298,372 3,131,002

To péco emtokio Tmv katadéoemv dyens yio to 2014 frav 0,15% (2013: 0,13%).

11. Meroyiko kepdiaio kot amofsuatixé vmép to aprtio.

ApOpog petoymv Kowég Metoyég Ynép 1o dptio Xvvoro

Ynoérowro 31 Aekepfpiov 2013 8,673,864 38,165,002 62,225,811 100,390,812

Ynorowro 31 AekepfBpiov 2014 8,673,864 38,165,002 62,225,811 100,390,812
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O ouvvoMKOG apBldg TV EYKEKPEVOV KOWDV HeToX®V gival 8.673.864 petoxég (2013: 8.673.864 petoxéc) pe
ovopaotiky ol € 4,4 yuo kdBe petoyn (2013: € 4,4 ya kabe petoyn). Oheg o1 exdobeioeg petoyés £xovv TANPOS
eEopAnOst.

H petoyikn odvBeon g etarpeiog £xet g eENc:

METOXOX AP.METOXQN

HIPPOKRATES HOLDING B.V. 5.020.455
AKKADIA HOLDINGS LIMITED 3.652.330
AOIIIOI METOXOLI 1.079
XYNOAO 8.673.864

H «AKKADIA HOLDINGS LIMITED» aviket kotd 100% otnv «Hippokrates Holdings B.V.».

12.  Aowra armoOspatixa

AmnoBepoTiké
) ) AﬂO@S],l(lTlel Avtmpocrapuoyng Sovoho
Taxtikod Extoxta avaloyloTiKig agiag
omoBepoTiKG Ogpatid AmoBgpoTikg vmoypimong aKViTOV
Ynérouro v 1 Iavovapiov 2013 23,875 4,280 174,568 0 6,911,335 7,114,058
Ynorouro Tnv 31 Aekepppiov 2013 23,875 4,280 174,568 0 6,911,335 7,114,058
Ynédrouro v 1 Iavovapiov 2014 23,875 4,280 174,568 0 6,911,335 7,114,058
Emavektipnon vroypémong napoydv mpoconkod 0 0 0 68,879 0 68,879
AvaBorhopevn gopodroyio( onp. 16) 0 0 0 (17,908) 0 (17,908)
Ynororwo v 31 AskepBpiov 2014 23,875 4,280 174,568 50,970 6,911,335 7,165,028

(o) TakTiké amwodepoaTikéd

Bdoel tov dwrd&emv tov KIN. 2190/1920 kdBe emtyeipnon oesilel va PeTaEPeEL TOVAGYIOTOV TO 5% TV HETA POPOV
Kkepd@V g 010 Taktikd Amobepatikd. H vroypémon ovt madel va oydel 6tav to Amobepatikd wwovtor pe o 1/3
(33,33%) tov petoykod keparaiov. To Amobepatikd dev pumopei va dtaveundei, aAld pmopel vo ypnotporondet yio tnv

amoppoenon Cnpidv.
(B) 'Extaxta amobepatikd

Ta oynuoticbévia éktakta arobepaticd eivol TAPOS poporoynpéva kot pe andpacn g [evikng Zuvélevong umopovv
glte va dtaveunBovv gite va kepaiatomomBovv.

(7) Apoporoynto AnoBepotikd Edikdv Avatdéewv Nopov
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Ipdkerton yo amoBepatikd mov divovv Ty SvvatdTNTO GYNUATIGHOD TOVG IE HEPTKN 1] OAIKT amaAloyr] @OpOL HEXPL VO
aropactcbei 1 dtavopn) Tovg. Agv €yl vmoroyioBel avafariopevn eoporoyia Aoym pn vrapéng Tpdbeong Yo dtavoun.

13.  Aaveiouog

2014 2013

MoxkponpdoOeopa Advera

Xpnuotodotikég uobmoelg 79,185 438,413
Xovoro MakpompoOeopmv Aaveiov 79,185 438,413
Bpayvrp60eopa Advera

Xpnpotodotikég ebmoelg 332,157 635,081
Opoloylokd daveta 29,710,000 29,723,629
Tpomelikdg davelopdg 1,758,591 1,639,549
Xovoro BpayvpoOeopov Aaveiov 31,800,748 31,998,259
XOvolo Aaveimv 31,879,933 32,436,672

O daveiopdc g etatpeiog ivarl 6 gVPO.
(o) Oporoyrakd davero.

Onwg npoxvntel omd ta Ztoryeio g Katdotaong Owovopukng @éong g 31 Askepuppiov 2014, n Etoupeio eppaviler
apvnTIKd Keedlato kivnong kotd 35,8ex Evpd, mov ogeidetar oty avakatdtaén Tov Opoloylokod Soveiov VYoug
29,7ex Evpd, amd pokponpofeciieg otig Ppayvnpodecpeg vioypedoelg copupava pe to AAIT 1.

Eniong, n Etapeio xatd v 31.12.2014 dev eiye xatafdrrel Tig 600€1g Ke@aANiov TOL opoAoylakoy davelov vyoug €
2.460.000 ytA Bdoetl TOV TPOYPEULOTOS ATOTANPOUNG TOL OLOAOYLKOD daveiov.

Ot tpamelicég Savelokés VITOYPEMCELS EVOL EEACPAAIGUEVES [LE TPOCTUELOGELS / VITOBNKEG ML TOV EVODUATOV TAyimV
KoL QUAMV TEPLOVCLUKADV GTOLYEL®MV TG ETOPELNG.

H Awiknon g etapeiog Pploketonr oe dampaypatevoels pe tig tpaneleg yoo v ovadidpdpmon tov Savelnkdv
VROYPEDCEMV KAODS KOl TOV EXAVOTPOGOOPIGUS TOV YPNUATOSOTIKOV JEKTMV, £xel 10N voPdAlel oyeTikd aitnua yo
napaitnon (waiver) mpog Tovs davelsTéS To omoio avapével ot Ba icavoromBel amd tovg terevtaiovngs.

SUVETMS, LEYPL TNV NUEPOUNVILL GVUVTAENG TV OIKOVOLKAOV KATAGTAGE®V OV VITAPYEL KOO EVIILEPMOT OO TOVG €V
AOYO TOTOTEG OTL TO TOGO TMOV OUVELNKADY VIOYPEDCEMV KabioTatot dueoa omortnto.

Ot tpamelikég Savelakés VTOYPEMCELS EVOL EEACPAAIGUEVES [LE TPOCTUELOCELS / VITOBNKEG €Ml TOV EVODUATOV TAyimV
KoL QUAMV TEPLOVCLOKAOV GTotKEl®mV TG eTatpeiag (onu. 5 & 6).

H éxbBeon g etaupeiog o€ kivduvo aAlaydv TV emToKiov TV Oaveiov Kot ot cUuPaTiKEG MUEPOUNVIES
enovakafoplopod TV enttokiov Exovv og e&Ng:
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2014 2013
6 - 12 prfiveg 31,468,591 31,363,177
31,468,591 31,363,177

Ot evhoyeg adieg TV pakporpdbesuav tpanelikdv doveimv givat iogg pe Tig Aoyiotikég agieg Tove. To péco mpoypatikd
EMITOKIO TOV OLOAOYIOKAV daveimv yio To 2014 ftav 3,76% (2013: 3,68%).

(B) Xpnpoatodotikéc MicOdoseig
To péco mporypatikd mTOKLo TG XPNHATodoTikng picBmaong yio to 2014 ftav 3.69 % (2013: 3,69%).

O ypnpatodotikés picbaoeig g Etaipeiog apopovv watpukd pnyovipota tehevtoiog texvoroylag.

2014 2013

Yroypedoeig Xpnpatodotikig MicOwong - ELaypoteg [Iinpopég
MuioOopdrov
Méypt éva €tog 343,339 684,889
Amo 2 émg S €t 81,613 430,380
IMove amd 5 €

424,952 1,115,269
MthovnKég APEDGELG YPNULATOOIKOVOLIKOD KOGTOVG OTIG XPTLOTOSOTIKEG (13.724) (51,560)
piebooelg
Hapovoa Aéia Yroypedoswv cg Xpnpatodotikd MicOdpata 411,228 1,063,709
H mopovoa a&ia tov ypnuatodotikdv pcbmoeov avardetar og e&ng
Méypt éva étog 332,157 635,081
Amo 2 éwg 5 € 79,071 428,628
[Méve omd 5 €

411,228 1,063,709
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14. Hapaywya ypyuatooikovouikd otoryeio

2014 2013
Moxpompd0sopes vToYPEOGES
TopPaoeig Avioakayng Emtokiov 1,355,598 1,468,073
1,355,598 1,468,073

To ovopaotikd Ke@daroto TV cuppdoewv avtailayng enttokiov og woyd v 31 Aekepfpiov 2014 rav € 16.117.500.
H obppaon tov swaps £xet mpaypatomomBetl pe tig avadoyes tpdmeleg tov BpayvnpdBecpov davelopol yia

dopdiion otadgpol enttokiov pHEPOG TV vIoyped@cewy. H topandve vroypémon amoppéel amd v apyiky ovufoon
dovelopov pe tig Tpdmeles.

Koatd v 31 Aekepfpiov 2014 ta otabepd emrokio kopdvOnikay peta&d 3,15 % - 3,84% kot to KOLOVOUEVO EMLTOKIO
givar EURIBOR.

15. Yroypewoeis yia wrapoyés e epyalouévons

2014 2013
Yroypeoosig 6t Kataotacn Owovopkiig Oéong yia:
2uvta&lodoTIKEG TopoYEg 956,137 957,011
Xpenoseig oty Katdotaon XvvorikoV Elcodnpatog
ZuvTal000TIKEG TTOPOYES 145,124 343,151
2014 2013
Mopovoa a&io pun xpNUATOS0TOOUEV®Y VTOYPEDCEDV 956,137 957,011
Ynoypé®on 6Tov 160L0YIGNO 956,137 957,011
2014 2013
Kdéo10¢ tpéyovoag amaoydAnong 65,825 76,891
Toxog 6TV VIoYPEWON 34,630 30,980
KaBapda (képdn)/ Inuiég mov katoywpfidnkay oty nepiodo
Znuieg/ ’(KspSn) TEPIKOTMV/OLOKOVOVIGLLAV/TEPLOTIGLOD 44,669 235.280
vnpeciog
KoBopd (xépdn)/ Snpuég 145,124 343,151
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Ynroypeooeig Kabopiopévov apoydv

2014 2013
MMapovoa aia TS voypémons oty apyn TNS YPNONS 957,011 906,136
Kootog tpéyovcag amacyoinong 65,825 76,891
XPMNUATOOTKOVOLIKO KOGTOG 34,630 30,980
Koaotog mepucondv/ dtakavovioLdv/ TepUATIGHOD VINPEGTING 44,669 235,280
Avaroyotikég {nuég / (képdn) (95,4906) 26,617
Hopoyéc mov eEopinbnkav (50,502) (318,893)
MMapovoa a&ia TS voypE®ONS 6TO TELOGS TG XP1ONS 956,137 957,011
Ot KVpleg avaroyloTikég mapadoy£EG ToL ypnooromnkay Exovv o¢ eENc:
2014 2013
[Ipog&opAnTikod €MITOKIO 2.80% 3.73%
Melhovtikég avénoels ehov 2.00% 2.00%
ITnBwpiopdg 2.00% 2.00%

PoBpodc OvnopétnTog Ko voonpétytag

Ocov apopd 11 Tapadoyés oyetikd pe tov puiud Bvnopdtog Kot voonpotrag £xet ypnotponombet o EAPetikdg
nivaxag Ovnoyotntag EVK 2000 ya dvpeg kot yovaikes, o omoiog eivat Kowvd amodektoc og apepdAnmTog.

Avaivon eoacOnciag omoTEAECPATOV

Hococtaia
Mzertopoin
oty

Ynoypéwon
Avénon enttokiov tpoeEdpinong katd 0,5% -8%
Meiwon enttokiov mpoeEdpinong kotd 0,5% 9%
AvEnon avapevopevng avénong piclov katd 0,5% 9%
Meimon avopevopevng avénong ebov kotd 0,5% -8%
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16.

Avaflaiiouevy popoioyio

Ot petoforés otig avaParlOLEVES POPOLOYIKES OOLTIOELS KOl DIOYPEDCELS Katd TV ddpKel TG ypnomng sivar ot

TOPOKAT:
Yaogpecoeic Anopeio Mn Xpnpotodotikég Képdn Evhoyng Anooféoeic Adaieg &  MMehaterokés  Avayvapu
Avapariopevn Dopoloyia Mepoyés oe ana:'cso—wll avayvopiope  pofréyesg PTII:G Oboeic s Rep 2&“’ e Evoopotov - ':m 2 fotn N s;’ééu')]vm TOovoro
Epyaopévovg i oo oTovyEin a i = Mayiov i HE0ES
Ynorowmo mv 1 Iavovapiov 2013 (181,227) 0 (33,602) (423,375) 29,340 2,057,293 786,220 4,172,191 1,644,362 20,844 8,072,044
Xpéwon / (Tiotwon) KatdoTaong GUVOAKOD £160811aT0g (60,675) (1,180,111) 236 (111,244) 24,060 786,956 338,806 970,304  (41,936)  (20,844) 705,551
Xpéwon / (Tiotwon) Aowmdv GuVOMKOV El60MudTOV (6,920) 0 0 0 0 0 0 0 0 0 (6,920)
Yrohowro 31 Aexepppiov 2013 (248,823) (1,180,111) (33,366)  (534,619) 53,399 2,844,249 1,125,026 5,142,495 1,602,425 0 8,770,675
Ynorowo my 1 lavovapiov 2014 (248,823) (1,180,111) (33,366)  (534,619) 53,399 2,844249 1,125,026 5,142,495 1,602,425 0 8,770,675
Xpéwon / (miotwon) KatdoTaong GUVOAKOD £16081HaTOG (24,565)  (150,826) 10,316 51,629 (51,133) 29,243 103,140 (281,353) (535,245) 0 (848,794)
Xpéwon / (niotwon) Aowmdv GuVOMKOV El60MpudToV 34,996 (48,068) 0 37,695 0 (2,053,785) 2,053,991 0 0 0 24,829
Ynrohorro 31 Aekepppiov 2014 (238,392) (1,379,004) (23,050)  (445,296) 2,266 819,707 3,282,156 4,861,142 1,067,180 0 7,946,710

H etoaipeia dev vrordyioe avoPalAdUevn POPOLOYIKY] OTOLTION €L TOV UETAPEPOUEVOV POPOAOYIKAOV {NdV ETEON
OEV OVOLLEVETOL TPOYLLOTOTTOINGT] GYETIKOV OIKOVOULKOD 0QPELOVG AOY® LEAAOVTIKADV GOPOLOYNTEDV KEPODV.

17.  Aowwés mpofiéyerg

Ynorouro v 1 lavovapiov 2013

[IpdcOeteg mpoPréyelg ypnoemg

Ynéhouro 31 Aekepfpiov 2013
Ymnorouro v 1 Iavovapiov 2014

[Ipdcbeteg mpoPréyels ypricemg

Ynohowro 31 Aekepfpiov 2014

(o) Exxpepeig oikaoTikég vrodioeig

To mocd ¢ TpdPreync Paciletor o ELTIUNGELS TOV VOUIKOY GUUBOLA®VY TNG ETAPEING.

Exkpepeic Doporoyikég
. Kot i
OIKAOGTIKEG i 20voiro
. 00POMOTIKEG
vo0éoerg ,
VITOYPEDGCELS
343,500 300,000 643,500
90,000 0 90,000
433,500 300,000 733,500
433,500 300,000 733,500
15,000 0 15,000
448,500 300,000 748,500
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H béwoiknon g etarpeiog Oempet 0Tt 10 106 TG TPOPAEYNC OV EYEL CYNUATICOEL KPIVETOL EMAPKES KOL OEV AVOLLLEVETOL
Vo TPOKHYOLV EMIAAEOV EMPOPVVGEIS TEPAV TV TOCHV OV avopépovtar v 31/12/2014.

Ot mpdobeteg mpoPfréyelg € 15.000 (2013: € 90.000) éyovv kataywpnBel 6T0 KOGTOG TAPOYNG VINPECLDV.
(B) ®oporoykég vwoypedGEIS

H etopeia éxel eheyybei poporoyikd péypt kar v ypnon 2008. ‘Exel oynuatiotel enapkng mpofreyn eig Bapog tov
OMOTEAEGUATOV TNG XPNOTNG KOODG Kol TOV ATOTELEGUATOV TPOTYOLUEVOV YPNCEDV KOL OEV OVAUEVETOL VO TTPOKLYOLV
ONUAVTIKEG EMTAEOV eMPapOVGELG.

"Ex0gon @opolroyikig Zoppépemong

Amd ™ yprion 2012 ko eviedbev, ot EAnvikéc Avovopeg Etaupeieg ko ot Etatpeieg Iepropiopévng Evbdvng, tov
OTOI®V 01 ETNOIEG OIKOVOMIKEG TOVG KATAGTAGELG EAEYYOVTAL VITOYXPEOTIKA 0md Nopupovg Edeyktée, eyyeypappévoug oto
dnuodsto Mntpdo tov N. 3693/2008, vroypeovvtar va AapPavovv «Etoto Ilictomomrikoy, 0nmg npofAEmetol oty
map. 5 tov apbpov 82 tov N.2238/1994. To g Aved TIGTOTOMTIKO €KOIOETAL LETE OO POPOAOYIKO EAEYYXO 7OV
devepyeiton and tov 1610 Nopo Eleykti M eAeyktikd ypagpeio mov Aéyyel TIG €TNOLEG OIKOVOUIKEG KOTOGTAGELS.
Katoémv g odokApmong tov eoporoyikod eréyyov, o Noppog Edeyktic 1 eAeyktikd ypageio ekdidel otnv etarpeio
«ExkBeon @oporoyikng Zuppudpewonsy, mov cuvodevetot amd to Ilpocdptnua Avaivtikev [TAnpopopraxdv Ztoyygiov.
To apydtepo evidg déka MUEPDV OTO TNV KATOANKTIKN NUEPOUNVIO £YKPIONG TMV OKOVOUK®OV KOTOGTAGE®V TG
etarpeiog and ™ Fevikny Zovérevon tov Metdyov, n tpoavapepbeica Exbeon kot to owelo IIpocdptnpa vrofdiiovton
nAektpovikd oto Ymovpyeio Oucovopikdv amd to Noppo Edeykt) 1 1o eheykticd ypaeeio. To Yrnovpyeio Owovopukaoy
01N cvvéyeto Bo emAEEeL Selypa ETOPELDOV TOLAGYIOTOV TG TAENG TOL 9% Yo POPOAOYIKO ETAVEAEYYO amd TIG APUOSIES
EAEYKTIKEG VIINPETiec Tov YTovpyeiov. O €heyyoc avtdg Ba mpémel va £xel ohokAnpwbel oe ddoTnua O)L LEYOADTEPO
TOV OEKOOKT® UNVOV amd v nuepounvia vrofoing g «Exbeong doporoyikng Zoppopemone» oto Ymovpyeio
OwovoIK®V.

o ) «hedpevn ypnom 2014, o poporoywkds €heyxoc NON dtevepyeitar and aveEdptnto opkmTO eleykTh, ATO T
de€aywyn awtod TOv EOPOAOYIKOD eAéyyov, m Swoiknon g Etaipeiog dev avapéver va TpokhYouv ONUOVTIKES
QOPOLOYIKES VITOYPEMCELG, TEPAV CLTAOV TOV EYOVV KaTa PN Oel Kot amekovifovTal GTIC OIKOVOLIKEG KOTUOTACELS.

18. HpounOcvtés Kar LoImES VIOYPEDOELS

2014 2013
Ipoundevtég 16,306,199 16,990,412
AT000Y£G TPOCOTIKOD TANPMTEEG 26,065 69,003
Y moypedceLg TPOG EMGTNHOVIKO TPOSOTIKO (10TpOt) 2,875,990 2,952,825
[Miotwtég drdpopot 2,126,281 1,245,481
Yoypedoelg 0md Aomong @OpovG Kol TEAN 783,829 751,009
Acpolotikol opyavicpol 746,363 775,744
"E€0da yprioemc dovAgupéva 587,837 674,351
Xvvoro Ipopn Bty Kow Aout®dv YO PEDGE®V 23,452,564 23,458,826

To vIdAOITO TOV AVAOTEP® AOYOPLUCUAOV 0POPOVV GTOKES VITOYPEDCELG PPayvTpdOEcLOL YapaKTPa.
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19. Hwinoeg wapoyns vrnpecLv

Hapoyn Yanpeorov os:

Id1dhteg

Ac@oMoTikéS eTapeieg
Acpolotikoi Opyaviepol
Idwtikég eToupeieg
Rebate & Clawback

Yvvoro IMapoyng Yanpeoiodv

20.  Aowra képon/ (Equiég) kabapa

Znpiég amd Toinon moyiov

Yvvoro

21. Aowra é60da

"Ecoda evoikimv

"Ecodo mapemopévav acyordy

Emyopnynoeig
Aowd é6oda

Xovorio Aowt®dv Ecodmv

2014 2013
12.240.269 11.983.908
17.942.904 18.609.715
10.929.074 12.055.792

351.520 265.034
(3.825.324) (4.636.625)
37.638.443 38.277.824

2014 2013
325
325

2014 2013

547,812 547,733

58,266 47,843
55,666 0
678,182 455,689
1,339,926 1,051,266
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22. Hopoyés oe epyalouévovg

2014 2013

MicBoi kou nuepopicta 9,811,181 10,157,699
Epyodotikég e16popéc 2,590,322 2,826,122
"‘E€oda Ipoypappdtov Kabopiopévov Iapoymv 94,482 343,151
AToNIDGELG ATOAVOUEVDV 47,724 235,696
Aowmég Tapoyés 47,390 50,848
Yovoro Aporpov ko EE6omv TTpocmmikov 12,591,100 13,613,516

Méc0¢ 6pog amAGYOAOVUEVOL TPOCOTIKOD

2014 2013
ApBuodc vrodniov 528 497
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23. 'Eéoda ava katnyopia

Avolooyo

Apopég kot ££0d0 TPOCOTIKOD

ApoBéc tpitov
Hopoyés tpitav
Dopor/ TéM
Adpopa ££oda
Anooféoelg

Amopeinon anoatioewv

Yvvoro Kéotovg

Avoiooipo

Apopég kot ££0d0 TPOCOTIKO

Apopég tpitwv
[Tapoyég tpitwv
Dopor/ Téln
Adpopa ££oda
AmocBéoelg

Amopeinon anoatioewv

Yvvoro Kéotovg

2014
KéoTtog qapoxng E&oda 5l0,lKT]TlKT]Q SHvoo
VANPEGLAOV Aertovpyeiog
10,078,861 0 10,078,861
10,091,804 2,499,296 12,591,100
8,886,536 370,272 9,256,808
2,686,472 167,165 2,853,637
0 1,160,511 1,160,511
1,665,489 189,205 1,854,694
3,433,531 1,615,779 5,049,310
580,099 0 580,099
37,422,792 6,002,228 43,425,020
2013
Kootog fapoxng E&oda 610,1KT|TIKT|Q SHvoho
VANPEGLAOV Aertovpyeiog

10,383,487 0 10,383,487
10,942,555 2,670,961 13,613,516
9,229,734 384,572 9,614,306
2,504,026 157,985 2,662,011
0 1,285,620 1,285,620
1,592,173 414,555 2,006,728
3,496,535 1,645,428 5,141,964
658,764 0 658,764
38,807,275 6,559,122 45,366,397
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24. Xpyuarooikovouikd éeoda / (é6oda) kabapa

2014 2013
Toéxot Aaveimv (1,180,153) (1,162,201)
Torol Xpnuatodotikmv Micbdoemv (35,963) (83,975)
Aowmd £€0da tpomelmdv (465,974) (484,217)
Yvppdoeig avtorhayng enttokiov (538,191) (538,577)
Képdn gvroyng a&iag cvpPdoemv avtaliayng enttokiov 112,475 652,955
Yovoro Xpnpatoowkovopk®dv EE0dwv (2,107,805) (1,616,015)
Tokol kotadécewy 2,161 1,814
Aownd £€60d0 amd TOKOVG 0 220
Xvvoro Xpnpatooikovoutk@v Ecédomv 2,161 2,034
Xpnpotoowovopkd 'Ecoda/ ("EEoda) (Kabapd) (2,105,645) (1,613,982)
25. Dopoioyio
2014 2013

DoOpog 160 LaTog TEPLOSOV (175,350) (98,438)
Avapairopevog poOpog 848,794 (705,552)
A109opég POPOLOYIKOD EAEYYOV (5,325) 0

668,119 (803,989)

O 6pog emi TV KePdDV Tpo OpwV TG Etanpeiog dtopépet and 1o Bempnticd mocd mov Oo TPOEKVTTE (P CLULOTOIDOVTOG
ToV oTafUIGHEVO LEGO GUVTEAEGTH POPOV, €Ml TV amotelecpdtmv ¢ Etapeiog. H dwapopd éxet og e&ng:

2014 2013

Inpisg Tpo ®opov (6,551,970) (7,651,200)
Dopoc vIohoYIGHEVOG e BAoN TOVG 1GYVOVTES
@opoAoYIKoVG cuvtedeotég g Etaupeiog (2014: 26%, 2013: (1,703,512) (1,989,312)
26%)
o . . , . .

opokoyucsg’Cn Wég xpry]cng Yo TIG onotsrg 58V'8X81 639,034 (372.586)
avayvoptedei avoodlopevn poporoyikt| amaitnon
Ala(popfx POPOLOYIKMV CUVTEAEGTMV GE TPOCMPLVES 0 2.428.534
Sapopég
Aamdveg Un EKTITTOUEVES OO T POPOAOYiD ELGOSTLLATOG 215,685 638,915
Aowoi ®dpot 175,350 98,438
A10popég PoporOYIKOD EAEYYOV 5,325 0

(668,119) 803,989
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26. Touctokxés poés amo AEITOVPYIKES OPaACTPIOTHTES

LNUELDCELS 2014 2013
Znpigg mpo Pépov (6,551,683) (7,651,200)
Mpocappoyéc yra:
Amoofécelg evodpatov mayiov 5 1,908,515 2,000,728
Amoofécelg GOAOV TEPLOVGIOKDY GTOLXEIDV 6 3,140,761 3,140,761

(Képdn) / Inpiég and mdAinon evedpatov mayiov (0rog arsikovilovral
KOTOTEP®) 0 36,385
(Képdog) / Znpio evroyng a&iog (cvpmepiiapfovopévey Kat Tov

KEPOMV OO TNV TOANOT) XPNULATOIKOVOUIKAV GTotKeimv og evAoyn a&ia

UEC® ATOTELESUATMV 14 (112,475) (652,955)
"Ecoda tokav 24 (2,161) (2,034)
"E&oda toK@v 24 1,682,090 1,730,393
Amopeinon omoutoeny 9 580,099 658,764
Hapoyég oe epyalopévoug 22 145,124 343,151
Amocfécelg emyopnynoemv
Aowtéc mpoPréyelg 17 15,000 90,000
AmocPeon e£0dw@v daveimv
805,269 (306,006)

Meraforéc Keparaiov kivnong
Meiwon / (avénon) arobepdtov 218,235 (31,195)
Meiwon / (awénon) aroiticenv 1,839,782 9,665,735
Abvénon / (peiowon) vroypedcemv (TANV Tpamelikmv) (464,983) (2,348,427)
Avénon / (peiwon) TpoPréyemv 0 0
AbvEnon / (peiwon) vroyxpémaong Yo mapoyEg o€ epyalopévoug (50,502) (318,893)

1,542,531 6,967,219
Tapeglokég pog amd Ae1TovpyIKEg dpacTNPLOTNTES 2,347,801 6,661,213
Ta képdn and v TOANGCY EvedpoTOV Toyiov Teplappdvooy:

2014 2013

KaBapn Aoyrotikn a&io 0 36,385
Képon / ({niég) amd v mdAnon evedpotov tayiov ototyeiov 0 (36,385)
"Ecoda 0o v TOANGCT] EVOOUATOV TayimV 0 0
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27. Evoeyoueves vmoypemoeig

(o) Eyyonfosig

H etoupeio €xel mapdoyel eyyonoelg oe tpitove, oto mAaicta TG oLvNRBelg dpacTNPOTNTOS TS, GUVOAKOL VWYOLG
€ 13.604 (2013: € 13.604) oyetcd pe £AGOAMON VTOYPEDCEMY Kol KAANG EKTEAEOT|G

(B) Nopuxég vmo0éosig

Tpitot diexdikovv dkaotikdg and v Etapeia ypnpotikd mosd 10 Hyog te@v omoiov avépyetal oe Evpd 20,4 ex. H
éxPaon tov vrobécemv avouévetal amd v Atoiknon kot tovg Nopkovg Zvufodrovg va gival Betikn yuo v Etotpeio
KoL EKTIUATOL VO NV €XEL OLGLDON EMUATMOT GTO OIKOVOUIKH aroTeAEcpaTd e, o Ty TAsloyneio tv vrobécemy n
Etoipelo drabBéter kGhoyn emayyelpatikng aotikng evfovne Baon aceoriotnpiov copporainyv, evd €xet yivel emapkng
mpoPreyn yuo dwaotikég vrobéoelg (onp. 17). Ot ev Ady® S1ekdIKNGEL a@opodv KOTA KUPLO AOYO GE JEKIIKNGELS
acBevav.

(v) Epmpaypata papn

Ta eumpdypoto Bapn vaép tpameldv Yo TO EVODOUOTO TAYWO KOL TO GLAC TEPIOVOLOKE GTOLElo TNG E€TONPEing
OVaPEPOVTOL GTIG CTUEUDGELS S KO 6 avTicTOLHO.

(7) @oporoYIKES VITOYPEDCELS

Ot avELEYKTEG POPOAOYIKA YPNOELS TNG ETOLPELNG avapépovtal 6T onpeioon 17.

28.  Aveuinuuéveg vmoypeaoelg

(o) Kepararovyikés vmoypemoeilg

Agv vlpyovV ONUOVTIKES KEPAAALOVYIKES damaveg mov €yovv avoAnebel oaAdd dev éyovv ektehecBel Koatd TNV
nuepopnvia tov Isoroyiopov.

(B) Yroypemoelg Aertovpyikav nicddcemv

O Etaeio pioBmvel petapoptkd péca kKot Ktipto Pe AETovpykés pobmoelg. Ot uobmoelg avtég govy S1deopoug
OPOVG GYETIKG [LE TNV OVOTTPOCHPLLOYT TOV LUGOMUOTOG TO SIKOIDUATO AVOVEDONG, KOl AOUTEG PTPES KAt £X0VV cLUVIOWG
dupketo petabd 2 - 5 etdv.

Ta peAlovtikd TANPOTEN GUVOAMKE KaBapd MGOMUOTO COUP®VO LE TIG AEITOVPYIKEG PIGODOELS KTIpioV, Yopig va £xouv
ANeOel VTOYT o1 VILOYPEDTELS AelTOVPYIK®V pcbdoemv yuo ktiplo ta onoia 1 Etapeio puobovel o tpitove, €xovv wg
edne:

2014 2013

Méypt éva é10G 161,443 388,006

A6 2 £0g 5 748,407 1,004,783

Méve and 5 4m 50,594 685
960,444 1,393,474
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T'ENIKH KAINIKH, AIAINQXTIKO, ®@EPATIEYTIKO, XEIPOYPI'IKO KENTPO - EYPQRKAINIKH AOGHNOQN ANONYMOX ETAIPEIA
Etfoteg Otkovopkés Kotaotdoeig soupuva pe ta Aigbviy [Tpdtuna Xpnpuatoolkovoutkig Avagopag yio t xpror mov EAnge tnv 31 AskeuPpiov 2014
(6ho To TOOG Tapovotdoval o€ €, EKTOC EAV aVaPEPETOL SLUPOPETIKY)

Ot VoY PEDGELG AELTOVPYIKOV HIGOAOGcE®Y Yo peTapopikd uéoa yia o £10¢ 2015 avépyetal og 62,4 . Evpo.

29.  Xvvaldayés ue covdedeuéva uépny

O1 petoyés g Etaupeiog aviicovy katd 57.89% oty «IHippokrates Holdings B.V.» pe £€8pa tnv Olhavdia, n omoio
aviketl kotd 100% otnv «Gulert Enterprises Limited» pe £6pa tnv Konpo kot n omoio. pe tnv oepd tng ovikel xath
100% otnv «South Eastern Europe Fund (SEEF)» pe £3pa 1o vioi TCépoed. ITocooto petox@v mov avépyetat oe 42.10%
aviiker otnv gtapeioc «KAKKADIA HOLDINGS LIMITED» upe £6po tnv Konpo n omoia aviker kotd 100% otnv
«Hippokrates Holdings B.V.». To viérouro 0.01% twv petoydv Kotéyovy 1otpoi.

Auorfés Arotentinov Zoufoviiov kai d1evBovrikdv oTeAe v

2014 2013
Apoipég Aoumrikod Zvpfoviiov 280,000 280,000
Apoipéc AlevBuvIikmv XTeAexdv 625,221 620,221
905,221 900,221

30. T'eyovora uera v nuepounvio tov leoioyicuov

Agv vrdpyovv petayevéotepa twv Oucovopikdv Koatastdocewv yeyovota, 1o onoia va agopovv v Etaipeic, ota onoia
emPaiietar avapopd and ta AITXA mépav Tev eEfc:

Ye dradoykég ouvedpldoelg Tov Aowkntikod Zupfoviiov, otig 8 ko 22 Mdiov 2015, mpayudtonomdnKe avIKoTGoTaoT
oL AtevBivovtog ZopPoviov kot evog nélovg.

O I[IPOEAPOT TOY 0 AIEY®YNON ZYMBOYAOS, H OIKONOMIKH O [IPOILTAMENOS. TOY
AIOIKHTIKOY AIEY®YNTPIA AOTIZTHPIOY
SYMBOYAIOY
1 -t -ty i

|- // / ol
" - — f /)
oy y A
= (l’ '/ 4 cfhin = \,—
N
LIIYPOL KATMPAAOE NTONIOE BOYKAAPHS MAPINA MAZAPAKH SOKPATHS 1. AANOIIOYAOE
AAT. AL597179 AAT. ® 000370 AAT. X 547493 AAT, 11301176

A6njva, 29 Maiov 2015
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